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HE mystery: Why didn’t the insurance man get the copy of The Employers’ 

Pioneer he sent for? The solution: We get hundreds of requests; we get several 
out of every hundred from readers who are in such a hurry to get this informative in- 
surance periodical that they omit, in their haste, their address, or sign their name illegi- 
bly. We use magnifying glass, agents’ directories, and make every possible effort to 
identify the unknown readers of our advertising. But we sometimes fail. We're sorry. We 
can only ask those who wrote and got no answer to write again, please. .. . You will 
find the August issue particularly interesting with stories of what causes automobile 
accidents, recent court decisions affecting insurance, suggestions regarding collections, 
and other features. To get your copy address The Publicity Department of The Employers’ 


Group. 110 Milk Street, Boston, Mass. . . . The Employers’ Group includes The 





Employers’ Liability Assurance Corporation, Ltd., The Employers’ Fire 


Insurance Company and the American Employers’ Insurance Company. 


























Capital Assets gn 

*UNITED STATES FIRE an porate oo... $2,000,000 “$25,267,450 $11,874,512 
*THE NORTH RIVER INSURANCE CO . 2,000,000 18,511,779 7,416,966 
*WESTCHESTER FIRE INSURANCE CO... . 1,000,000 16,484,976 8,302,483 
THE ALLEMANNIA FRE BG. GO. OF PITTSBURGH... 1,200,000 4,837,895 1,830,782 
*RICHMOND INSURANCE nee were . 1,000,000 4,093,517 | 487,248 
WESTERN ASSURANCE CO.u. . I os cod oles 400,000** 3,890,341 1,788,430 
BRITISH AMERICA ASSURANCE CO., U.S. BRANCH. . 200,000** 2,319,923 1,097,479 
SOUTHERN FIRE INSURANCE CO., DURHAM, N. C 200,000 1,207,000 379,425 


Incorporated 1923 


*Company operates under Sections 130-1-2 of the New York Insurance Law. 
**Statutory Deposit.—New York Insurance Law. 
+Contingency Reserve represents difference between value carried in assets and actual December 31, 
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Surplus to 
Policyholders 


(Market Quotations 
December 31, 1933) 


$1,552,843 $11,840,096 
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Pearl Is kee 
the Pacific Board 


Can Not Come to Terms as to 
Policy in Future on Pacific 
Coast 


CONKLIN IN ULTIMATUM 





Officials of Organization Offered as 
Liberal Arrangements as They 
Could Reasonably Do 
NEW YORK, Aug. 
\ssurance of London, 


1.—The Pearl 
having resigned 
the Pacific Board, 
will henceforward operate throughout 
the territory on a non-affiliated 
under the direction of A. L. 


its membership in 


basis, 
Merritt of 
San Francisco as newly appointed Pa- 
cific coast manager. 


The move, which has been a source 


of eager speculation on the west coast 
for some weeks past, follows the failure 


of C. S. Conklin, United States manager 
of the Pearl, and the executive commit- 
tee of the Pacific Board to reach a 
satisfactory arrangement under which 
the Eureka-Security of Cincinnati and 
the Monarch of Cleveland, affiliates of 
the Pearl, would join the Pacific organ- 
ization, 


Issue Over the Membership 


The Pearl had been a member of the 
Pacific Board for the past two years. It 
purchased control of the Eureka-Secur- 
ity last March, and prior thereto effected 
a close working alliance with the Mon- 
arch, whereupon its management was 
notified that the two latter companies 
would have to seek membership in the 
governing organization, or the Pearl be 
compelled to retire. Both the Eureka- 
Security and the Monarch had been 
conducted on a non-association basis 
throughout the west coast field for sev- 
eral years, within which time each had 
established valuable agency connections. 
These Mr. Conklin was not disposed to 
sacrifice unless assured by the execu- 
tive committee of the Pacific Board, that 
(1) ample time would be allowed each 
company within which to adjust its local 


agency arrangements, and (2) pledges 
given that the board would not later 
make affiliation with other regional 


governing bodies throughout the coun- 


try, a condition of continued association 
membership. 
Conklin Made Coast Trip 


While the executive committee agreed 
to a limited adjustment period, it was 
not sufficiently long however, in the 
mind of Mr. Conklin. It declined ab- 
solutely to obligate itself as to future 
membership conditions stating that as 
to whether complete association al- 
liance the country over would be made 
a condition precedent to membership in 
any territorial body, was a matter for 
head office executives only to deter- 
mine, 

(CONTINUED ON PAGE 21) 





HOLC Officials Consider 


Several Insurance Plans 





PROPOSE AUTOMATIC COVER 


Bids of National Agents Association, 
New York Brokerage House 
and Others Are Similar 


At least three company 
one brokerage house, 
National Association of Insurance 
Agents, have submitted to directors of 
the HOLC proposals for handling fire 
insurance on properties on which the 
government loans are made. It is prob- 
able that other groups will make pro- 
posals. A New York brokerage house 
offered a plan more than a year ago. 

The proposals are similar in most 
respects. They are now being studied 
by HOLC officials and it is expected 
that decision will be reached in a month 
or so. The National association is the 
only bidder whose program has been 
published. Details of the other plans 
are not known, but in general the idea 
is to issue an open automatic binder re- 
porting policy for each state and ter- 
ritory and properties, on which HOLC 
made loans will be covered against fire, 
lightning, tornado, cyclone and wind- 
storm damage or loss up to appraised 
value or the amount of loan, which- 
ever is smaller. The insurance auto- 
matically would become effective when 
the loan was closed and/or at expira- 
tion of insurance under any policy cov- 
ering the property. 

Propose Automatic Coverage 


groups and 
in addition to the 


One proposal was to give automatic 
coverage for an agreed number of days 
without notice from the HOLC and 
without premium charge, on the condi- 
tion that if the corporation wanted the 
insurance continued thereafter it would 
report within a certain number of days 
after closing the loan or expiration of 
other insurance. There would be pro- 
vision for covering buildings in course 
of construction and those erected after 
a loan had been secured, and also to 
give inadvertence and oversight pickup 
coverage. 

The plan first submitted would not 
deprive the borrower of his right to pro- 
cure or continue his own insurance in 
favor of the HOLC and to cover his 
own interests, but under the present 
plan he cannot secure his own policy 
although he is free to choose a licensed 
agent or broker who is to receive com- 
mission on the amount of insurance on 
the borrower's property. 

Under one plan it was optional with 
the HOLC to remit any additional pre- 
mium due because of vacancies or other 
increase of hazard in accordance with 
the usual standard mortgage practice, 
the interest of the HOLC to be pro- 
tected irrespective of any act of bor- 
rower which might affect or void the 
insurance. 


Given Pro Rata 


The HOLC could cancel the policy 
on any property within reasonable time 
from effective date on a pro rata basis, 
and other pro rata cancellation privi- 
leges would be permitted the HOLC. 
One plan was not to charge premium in 
case the policy was terminated aa 

e 


Privileges 


45 days after the effective date. 
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Arnall Critical of CCC 


Action on Cotton Coverage 
CITES NEW DEAL PRINCIPLES 


President of Southern Agents Confer- 
ence Sends Hot Letter to Com- 
modity Credit President 





Chairman H. C. Arnall of the South- 
ern Agents Conference has addressed a 
lengthy communication to President L. 
P. Talley of the Commodity Credit Cor- 
poration. He is sharply critical of the 
action of the latter in renewing the ar- 
rangement with three brokerage con- 
cerns for placing insurance on cotton 
controlled by the CCC, and ignoring the 
plea of the agency body that the busi- 
ness be placed by local men throughout 
the country. 

Mr. Arnall maintains that acceptance 
of the agents’ proposition “was justi- 
hed on every reasonable ground of 
sound underwriting, equal cost, superior 
service and widest diffusion of benefit, 
which most certainly should guide you 
in allocating government insurance re- 
quirements which are paid for by tax- 
paying citizens everywhere.” 


Would Apply “New Deal" 


Concluding Mr. Arnall says: 

“We may be in error as to the prin- 
ciples enunciated by this administration, 
or as to the purposes of the National 
Recovery Act. If so, we frankly con- 
fess no justification for our position, but 
we can not interpret their intent to re- 
quire the unnecessary withdrawal of the 
livelihood of the many for the personal 
benefit of the few. In this particular 
matter it is not debatable at this time 
whether the administration’s principles 
are right or wrong. They have been 
enacted into law by the will of the ma- 
jority and so long as they possess that 
status we consider it our right and 
privilege, as federal taxpayers and 
citizens, to insist that these principles 
be recognized and applied by the ad- 
ministrative departments of the gov- 
ernment.” 


more recent proposals have omitted the 
pro rata features. 

Adjustment of losses would begin 
within five days after notice was re- 
ceived and claims would be paid within 
ten days after receipt by companies of 
the proofs of Loss payments 
would be made to the HOLC 
not to the owners and the 
as the interest might appear, 
ally done in 
erty. 

Similar to the National Association 
plan, other proposals are to set up an 
organization under direction of a man 
trained to handle so large an insurance 
undertaking, with complete service pro- 
vided for reporting to the HOLC the 
status of insurance matters, including 
handling of policies supplied by home 
owners. 


loss. 


corporation 
as is usu- 
case of mortgaged prop- 


Exception to Cole’s Statement 


Exception has been taken in a num- 
ber of quarters to a statement credited 
to E. J. Cole, chairman executive com- 
mittee National association, that within 
five years the HOLC would have mort- 

(CONTINUED ON PAGE 21) 
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$4.00 Per Year, 20 Cents a Copy 


New Auto Manual 
To Be Out Aug. 6. 


Many Changes Are Embraced in 
Volume Which Was Com- 
pletely Revamped 


USE LOOSE LEAF STYLE 


| Fire Rate Down About 1 Percent; Theft 


6 Percent; Collision Is Substan- 
tially Reduced 


NEW YORK, Aug. 1—Copies of the 
new rate manual of the National Auto- 
mobile Underwriters Association will be 
distributed 6 to member company 
agents in Connecticut, Delaware, 
Maryland, Massachusetts, New 
New Jersey, New York, Pennsy!- 
Rhode Island, Vermont, District 
of Columbia, (except Chicago 
territory), Iowa, Kentucky, 
Nebraska, North Dakota, 
Dakota, Tennessee, 
rado, Wyoming, New. Mexico, Ala- 
bama, Florida, Georgia, North Carolina 
and South Carolina. In West Virginia 
the old manual and rules will remain in 
force until further notice. The effective 
date of the manual in Indiana, Kansas, 
Missouri and Oklahoma, will be an- 
nounced later as will also that for the 
Pacific Coast territory. 

The experts estimate that the revi- 
sions are equivalent to a reduction of 
about 1 percent in the fire rate and to 
a decrease of about 6 percent in the 
theft. Because of the classification of 
collision into four age groups instead 
of two as in the past, the general effect 
on collision rates cannot be accurately 
estimated but the changes represent a 
heavy reduction, which should stimulate 
sales. 

In the new manual the stated amount 
rate and actual value premium sections 
for private passenger cars are combined. 
Each private passenger car listing in the 
past contained both the stated amount 
policy rates and actual value policy pre- 
niiums. 

Private 


Aug. 
Maine, 
Hamp- 
shire, 
Vania, 
Illinois 
Minnesota, 
Ohio, South 
Wisconsin, Colo- 


passenger car collision pre- 
schedules ac- 


cording to territory and with _ niums 


dependent upon the original F. O. B. list 
prices of the cars to be ala These 
new schedules contain collision prem! 


ums on a four-age group basis in lieu of 
the former “new” and “old” divisions. 
These schedules contain premiums for 
various forms of collision coverage. 


Actual Value Premiums 


Actual value premiums are displayed 
in each private passenger car listing ac- 
cording to territory and with premiums 
dependent upon the original F. O. B. list 
prices of the cars to be insured 

A separate list price section is pro- 
vided as an addendum to the manual for 
obtaining original F. O. B. list prices. 

(CONTINUED ON PAGE 18) 
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Merritt Is Made Manager 
of Pearl on the Coast 


WILL LEAVE AMERICA FORE 


Permanent Successor Will Not Be Ap- 
pointed Until Later, President 
Culver Announces 


SAN FRANCISCO, Aug. 1.—Alfred 
I.. Merritt, vice-president America Fore 
companies on the Pacific Coast, has ac- 
cepted an offer to manage the Pearl As- 
surance, which apparently plans to 
establish a Pacific department in San 
*rancisco. Since entering California 
and other Pacific Coast states it has 
been represented so far by the old gen- 





eral agency firm of Edward Brown & 
Sons. 
Mr. Merritt's Carecr 
Mr. Merritt started in the insurance 


business in a Spokane local agency back 
in 1910 and two years later became a 
sprinklered risk surveyor for one of the 
sprinkler reciprocals. In 1913 he re- 
turned to stock insurance, joining the 
general agency of Macdonald & Miles in 


San Francisco and later the J. A. Hou- 
gaard general agency, where he re- 


mained until 1919, when he was made 


assistant secretary of the Pacific de- 
partment of the Continental. In 1922 
he became manager of Rule & Sons, 


Los Angeles local agency and remained 
there until the readjustment of the 
America Fore companies Pacific Coast 
office, when he was appointed secretary 
of the Fidelity-Phenix and American 
Eagle in 1922, at the time J. P. Breeden 
was secretary of the Continental. Later 
Mr. Merritt in 1925 was made secretary 
of all the companies on the Pacific 
Coast and a few years ago, after the 
Continental group “obtained control of 
the Niagara and the coast offices were 
consolidated, he became vice-president. 

The rumor in San Francisco is that 
Edwin Parrish, retired vice-president 
America Fore, will assume at least tem- 
porary charge of its offices pending the 
appointment of a successor to Mr. Met- 
ritt which awaits the return of Chair- 
man Ernest Sturm from Europe. 





MERRITT IN CLEVELAND 











NEW YORK, Aug. 1—A. L. Mer- 
ritt who will assume the Pacific coast 
management of the Pearl as soon as he 
can be relieved from his present con- 
nection, has been manager of the coast 
department of the America Fore fire 
companies for several years. He was in 
this city some days conferring both with 
President Culver of the America Fore 
group and with Manager Conklin of the 
Pearl and is now in Cleveland, visiting 


the offices of the Eureka-Security and 
the Monarch in that city, following 
which he will go direct to San Fran- 
cisco, 


To Decide on Successor 


President Culver says a successor to 
Mr. Merritt will not be named by the 
America Fore until later, the staff being 
well able to function without calling in 
any outsider. He will visit San Fran- 
cisco in September and make whatever 
final arrangements may seem advisable. 

Edward Brown & Sons, San Fran- 
cisco, former representatives of the 
Pearl, were on July 1 appointed man- 
agers of the American Home of New 
York for California, Oregon and Wash- 
ington, succeeding in that capacity 
Seely & Co., former general agents. 


McConnell Back from Europe 

W. A. McConnell, United States man- 
ager of the Century of Scotland, is 
home from his recent visit to the head 
office of the company in Edinburgh. 








Featured at Escanaba Meeting 








W. G. MeCUNE 

Among those taking a prominent part 
in the meeting of the Michigan upper 
peninsula agents in Escanaba were J. P. 
Old of Sault Ste. Marie and W. G. 
McCune of Petoskey. Mr. Old presided 
in stimulating fashion at the round table 





JOHN P. OLD 


discussion in the morning and main- 
tained the proceedings at a good pitch. 
Mr. McCune is president of the Mich- 
igan Association of Insurance Agents 
and was a featured speaker at the con- 
vention cin 





Scottish Underwriter Sees 
Insurance “Invasion” Soon 


Prediction that within a month more 
than 300 British insurance men will in- 
vade the middle western part of the 
United States seeking to establish in- 
surance connections, was made by Ma- 
jor Henderson of Aberdeen, Scotland, 
an underwriter at Lloyds who is in this 
country studying conditions. Major 
Henderson came here upon hearing in 
the financial district in London that the 
United States is about to enter its most 
prosperous era. In Omaha he entered 
into a contract with the Farmers & 
Merchants Mutual. 





Propose St. Louis Agency Tax 

ST. LOUIS, Aug. 1.—A tax of $25 a 
year each on the 3,000 agents in St. 
Louis has been suggested as one means 
of helping to raise an anticipated deficit 





ke yee Is/ see 
on New Office Agent Rule 


= 
NEW YORK, Aug. 1.—At the spe- 
cial meeting of the New York Fire In- 
surance Exchange this week the amend- 
ment proposed by the advisory commit- 
tee dealing with the office agency prob- 
lem, will be disposed of. The amend- 
ment stipulates that such office arrange- 
ments as have been in force be sanc- 
tioned, but that no extension of the 
practice be permitted from the present 
date. 











of $4,523,000 in the city’s sinking fund 
and general revenue fund for the 1934- 
35 fiscal year. At present individual 
agents are not compelled to pay any 
special license tax to the city. The city 
officials are also very seriously consid- 
ering the 25 cents a policy tax on all 
insurance sold in St. Louis. 
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Additional Speakers for 
Agents’ Meet Announced 


COMMISSIONER BROWN TALKS 


Pierce, Henry and Steckler Also on 
National Program at Grand 
Rapids Convention 


NEW YORK, Aug. 1.—Additional 
speakers secured for the annual gather- 
ing of the National Association of In- 
surance Agents at Grand Rapids, Sept. 
18-21, include Commissioner G. W. 
Brown of Minnesota, president National 
Convention of Insurance Commission- 
ers; C. W. Pierce, vice-president Amer- 
ica Fore companies; W. Henry, 
prominent general agent of Pittsburgh, 
and H. A. Steckler, New Orleans, presi- 
dent American Association of Insurance 
General Agents. 

Commissioner Brown, who has been 
head of the Minnesota department four 
years, is a lawyer and formerly was for 
five years probate judge. He has been 
president of the commissioners conven- 
tion since 1932. His talk at the agency 
gathering, it is understood, will be as 
to what insurance departments expect 
of local agents. 


Pierce to Tell of Mutuals 


Mr. Pierce, who has long made a spe- 
cial study of mutual insurance, will tell 
of “Present Day Aspects of Mutual 
Competition,” a subject in which local 
men always have deep interest. Auto- 
mobile insurance as a_business-builder 
for iocal agents will be reviewed by Mr. 
Henry, his talk being based on personal 
experience. 

Mr. Steckler will present greetings to 
the local agents from the general agents 
organization. 

The program of group conferences 
and local board meetings is being ar- 
ranged and when completed will be 
made public, together with the leaders 
for the sessions. 

An innovation this year will be a spe- 
cial meeting of executive secretaries and 
managers of state associations and lo- 
cal boards. 


CALIFORNIA SEEKS CUP 


SAN FRANCISCO, Aug. 1.—Efforts 
will again be made by the California 
Association of Insurance Agents to win 
the mileage cup awarded to the state 
association which shows the largest to- 
tal mileage of members in attendance 
at the annual convention of the Na- 
tional Association of Insurance Agents 
at Grand Rapids. The California asso- 
ciation has won this cup for two suc- 
cessive years, and several local boards 
plan to send their presidents to the an- 
nual meeting. Among them are Sacra- 
mento, Oakland, Los Angeles and the 
East Bay Association. 


Several members of the “official fam- 


ily’ of the state association are also 
planning to attend, including FE. R. 
Pickett, first vice-president; H. J. Thie- 


len, national councillor; Eugene Battles 
and W. H. Menn, past presidents. 


Ft. Worth Agency Appeals 
Dissolution of Injunction 


FORT WORTH, TEX., Aug._1— 
The Glen Walker, Collett & Rigg 
agency is appealing the decision ot 


Judge Bruce Young, who dissolved a 
temporary injunction § restraining the 
Fort Worth board from enforcing regu- 
lation prohibiting representation of mu- 
tuals by members. 

E. K. Collett pointed out that there 
is also pending a suit for damages to 
the extent of $103,000 against the Fort 
Worth Insurance Underwriters Asoci- 
ation and certain local agents. The 
agency is not mixed as it has not rep- 
resented a mutual in two years, Mr. 
Collett stated. 
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Upper Peninsula 
Men Hold Parley 


Agents, in Escanaba, Mich., Meet- 
ing Hail New Fictitious Fleet 
Ruling 


WELL ATTENDED RALLY 


Complain of HOLC Loss Draft Delay— 
Discuss State Accident Fund— 
W. T. Smith New President 


By LEVERING CARTWRIGHT 

The annual gathering of the agents 
of the upper peninsula of Michigan in 
Escanaba brought out an attendance of 
well over 100. This is the land of the 
bear and sawmill, iron and copper, but 
despite its far north aspects, the coun- 
try is the home of dozens of first class 
agents, who keep abreast of the times 
and enter into association work enthu- 
siastically. The Escanaba agents under 
the leadership of J. E. Byrns, the re- 
tiring president of the upper peninsula 
agents, had made careful preparations 
for the convention and its success and 
good attendance were largely due to 
their efforts. 

The upper peninsula agents follow the 
practice of selecting the place for their 
next convention and then picking their 
officers from that town. Accordingly, 
Blaney Park having been chosen for 
the 1935 gathering, the new officers were 
chosen from the nearby town of Manis- 
tique. W. T. Smith is the new presi- 
dent; William Shinar, vice-president, 
and S. O. Crowe, secretary. 


Round Table Discussion 


The Escanaba proceedings started off 
with a round table discussion at the 
country club in the morning, presided 
over by John P. Old, well known local 
agent of Sault Ste. Marie—a _ session 
which developed valuable information on 
fictitious automobile fleets, on the move- 
ment to capture automobile fire and theft 
insurance on financed automobiles and 
on the status of the state accident fund. 
A Dutch lunch and “all the beer you 
can drink” party was held at the coun- 
try club. The afternoon was left open 
for golf and in the evening there was 
a well attended banquet, which was 
marked by the appearance of W. G. 
McCune of Petoskey, president Michi- 
gan Association of Insurance Agents, 
and George Brown, secretary of the as- 
sociation. Commissioner Gauss of Mich- 
igan was unable to be present, but two 
officials from the insurance department 
were on hand and they were subjected 
to eager questioning on many points by 
the upper peninsula agents. They were 
Deputy Commissioner Ralph Wade and 
L. K. Power, an examiner. 

Mr. Byrns opened the morning ses- 
sion, introducing Mayor C. J. Sawyer. 
Then Mr. Old took over the meeting. 
He introduced Mr. Wade as being ready 
to answer inquiries. oO. Thatcher of 
the Delta agency in Escanaba inquired 
how far the insurance department could 
go in enforcing its — which had 
just been announced, barring the inclu- 
sion of individually owned cars in em- 
ployers’ fleets. Mr. Wade replied there 
is no law in Michigan to permit the 
regulation of rates, but the contract 
form is developed under the financial 
responsibility act and the department 
feels that the phraseology in that stat- 
ute gives them control. He expressed 





the belief that Michigan should have 
automobile rate regulation and he pre- 
dicted that at the next session of the 
legislature an effective rate regulation 
In developing 


statute will be enacted. 








| Takes U. S. Post 




















R. W. BRANCH 


R. W. Branch, former secretary of the 
Tulsa Fire & Casualty Insurance Asso- 
ciation and of the Oklahoma Association 
of Insurors, has been appointed royalty 
advisor to the securities division of the 
federal trade commission. 








such a statute, he said, conferences w ill 
be held with agents, companies and 
other interests. 

In answer to a question from T. M. 
Redmond of Marquette, Mr. Wade said 
that a legitimate fleet now consists of 
five or more automobiles owned or op- 
erated by one assured 

Mr. Old asked whether the rule ap- 
plied to mutual companies. Mr. Wade 
replied that it applied to all companies. 

R. J. Bath of Iron Mountain inquired 
how the fleet rule will be enforced. Mr. 
Wade expressed the belief that competi- 
tion would develop information as to 
violation. The department will investi- 
gate all complaints and, if substantiated, 
will bring action for penalties. 

Mr. Old remarked that the automo- 
bile line is greatly disturbed today. It 
is the subject of keen competition and 
the fictitious fleet situation is one of 
the most disturbing factors. 

Mr. Redmond brought up the ques- 
tion of finance companies and automo- 
bile insurance. He said that many ga- 
rage dealers are soliciting insurance, 
without being licensed as agents, the 
policies being countersigned at the head- 
quarters of the finance concern. The 
situation has become more offensive to 
legitimate agents since these concerns re- 
cently have been soliciting collision in- 
surance as well as fire and theft. 


“Key Men” Are Licensed 


Mr. Wade said the policy of the de- 
partment is to require the “key men” in 
the financing concerns to be licensed as 
agents. It is a nice question to deter- 
mine just when an automobile dealer, 
who brings up the question of automo- 
bile insurance in advancing the financing 
plan, is making a definite insurance 
solicitation. If the finance companies 
continue to sell collision insurance, Mr. 
Wade expressed the belief that the de- 
partment would have to require more 
general licensing of dealers. Everyone 
connected with the financing deal would 
have to be licensed. The department 
has the problem under consideration, he 
said. 

Mr. Wade pointed out that in Mich- 
igan the assured who gets his coverage 
through the finance company, must be 
possessed of a policy or a copy of it 
issued in connection with the financing 
transaction. The policy must show the 
premium, amount of coverage, etc. 

Mr. Old said that thousands of dol- 
lars in premiums each year are lost to 
the upper peninsula agents through the 
insurance operations of finance compa- 





Program Is Announced for 
Iowa Local Agents’ Meeting 


PAINTER KNOX IS PRESIDENT 


Annual Meeting to Be Held at Council 
Bluffs Has Many Interesting 
Features 


Painter Knox of Council Bluffs, Ia., 
president Iowa Association of Insurance 
Agents, is rounding up the program for 
the annual meeting of his organization 
at Council Bluffs, Aug. 20-21. Charles 
Gardner, Omaha hotel man, will be 
toastmaster at the banquet and the main 
speaker will be J. F. Poucher, secretary 
Nebraska Humane Society. 

On the first morning President Knox 
will call the assembly to a and the 
invocation will be given by Rev. J. R. 
Perkins of the First Congregational 
Church of Council Bluffs. Mayor Fin- 
erty will bring greetings and the re- 
sponse will be by Vice-president A. P. 
Speers of Centerville. President Knox 
will give his annual report as will Sec- 
retary J. E. Cole of Council Bluffs; A. 
C. Root of Clinton, chairman executive 
committee; Chester E. Ford of Des 
Moines, chairman legislative committee; 
John Petty of Des Moines, chairman 
fire prevention committee; Sam T. Mor- 
rison of Iowa City, national councillor; 
Roy Clay of Council Bluffs, chairman 
membership committee. 

The afternoon of Aug. 20 there will 
be some set addresses. Earl V. Neu- 
berger of Omaha, special agent Hart- 
ford Fire, will talk on “Sales Promo- 
tion.” B. A. Jochem, secretary Na- 
tional Security Fire of Omaha, will have 
a paper on “Use & Occupancy.” Fred 
E. Brake of Des Moines, special agent 
Aetna and president Iowa Fire Preven- 
tion Association, will talk on “Fire Pre- 
vention.” George H. Moloney of Chi- 
cago, vice-president of Hartford Acci- 
dent & Indemnity, will be the featured 
casualty speaker. John Hynes of Dav- 
enport will talk on “Relationship 3e- 
tween Agent and Company.” 

The morning of the second day, E. 
M. Allen of New York City, executive 
vice-president National Surety, will talk 
on “Forgery Bonds.” George Long, 
claim manager Globe Indemnity, will 
speak on “Claims.” Frank Van Bus- 
kirk, local agent at Shenandoah, Ia., will 
talk on “Farm Insurance.” Insurance 
Commissioner FE. W. Clark and State 
Fire Marshal John W. Strohm are on 
the program, as is President White of 
the Iowa Insurance Federation. 

At the afternoon session Ohio Knox, 
local agent of Council Bluffs, will talk 
on “Value of Local Boards.” John S. 
Cutter, Shenandoah agent, will speak. 

F. T. Priest. Wichita, will represent 
the National Association of Insurance 
Agents. 


nies. He said the agents are entitled 
to consideration. 

Mr. Thatcher said that when the 
movement was first launched several 
months ago to have the agents attempt 
to capture insurance from the finance 
companies, he took the question up with 
an automobile dealer in Escanaba. That 
dealer wrote to his principals inquiring 
whether they would accept insurance on 
financed cars from a local agent, with 
a loss payable clause protecting the fi- 
nance company. The reply was that the 
finance company would accept collision 
insurance on that basis but not fire or 
theft. They stated if they permitted 
local agents to handle the insurance, 
they would lose track of the expirations, 
and there would be the possibility of the 
pclicy being cancelled for non-payment 
of premium without notice to the finance 
company. They stated they would not 
accept such insurance under any circum- 
stances. 

However, Mr. Thatcher said that he 
found that this prohibition was not uni- 

(CONTINUED ON PAGE 19) 





Apply Separation 
in East Jointly 


E. U. A. Executive Committee De- 
cides Excepted Cities Must Be 
Cleared Coincidentally 


DATE TO BE SET LATER 





Sentiment Among Company Officials to 
Push Movement Reported to 
Be Unchanged 





NEW YORK, Aug, 1.—Separation in 
the excepted cities throughout the ter- 
ritory of the Eastern Underwriters As- 
sociation is to be applied coincidentally, 
and not at different dates as was first 
proposed, and it will likely be made ef- 
fective before the end of the year. This 
was the decision reached at a special 
meeting of the executive committee 
held here. 

When additional data sought by the 
excepted city committees is secured, 
enabling the executive committee to pre- 
sent a complete picture to the general 
membership, a meeting of the E. U. A. 
will be called at a date as yet unde- 
termined, but which will shortly precede 
the semi-annual gathering of the West- 
ern Underwriters Association, at Man- 
chester, Vt., Sept. 18. 

The latter organization adopted a 
cleared agency policy at its annual 
meeting last April, since which time the 
two bodies have kept closely informed 
as to the progress achieved by one an- 


other in working out details of the com- 
mon program. 


History of Movement 


Decision to apply separation in the 
eastern excepted cities Mg reached at 
a special meeting of the E. U. A. March 
7, member companies being required to 
effect such agency changes as were 
necessary in Boston, Buffalo, Baltimore, 
Philadelphia, Pittsburgh and Washing- 
ton, D. C., on or before July 1, 1934. 
Unlooked for difficulties devel loped and 
it became necessary to defer the en- 
forcement date, affording opportunity 
meantime for the different city commit- 
tees to procure additional essential in- 
formation as to agency conditions. 

To the executive committee was dele- 
gated authority to name the date on 
which separation was to apply in each 
of the centers which would be dealt 
with seriatim. The need for still fur- 
ther data appeared when reports were 
submitted at the executive committee 
session, and agreement again to post- 
pone the effective date of separation 
was reached. 

\ssurance is given that company sen- 
timent continues strongly to support 
the separation movement, and that de- 
ferment of its application must not be 
construed as evidencing in the slightest 
degree any lack of sympathy on the 
part of the E. U. A. membership; rather 
was the delay caused by the desire care- 
fully to consider every interest involved 
and to work out the program with a 
minimum of friction. 


Western Canada Association Elects 


WINNIPEG, Aug. 1.—J. V. Nutter 
of Enderton, Brydges & Waugh was re- 
elected president of the Western Canada 
Insurance Underwriters Association at 
the annual meeting. James Dowler was 
reelected vice-president of the fire in- 
surance division and H. J. Scott vice- 
president of the automobile division. Mr. 
Dowler is_ secretary of the Canadian 
Fire and Mr. Scott is superintendent of 
the Ocean Accident at Winnipeg. 
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COPYEGHT 1992 BY INS CO. OF NORTH AMEMCA 


Summer “slumps” are often only a result 
of summer inertia. Fire and other 
hazards don’t ‘“‘lay off’’ during warm 
weather; people still need insurance — 
and will buy it when it is persuasively 
suggested to them. North America 
Agents are supplied with advertisements, 
folders, sales letters and other helps to 
keep up summer sales. 


See the North America full page 
advertisement in the Literary Dt1- 
yest, August 11, 1934, and Time, 
elugust 13, 1034. 


Insurance Company of 


North America 
PHILADELPHIA 


and its affiliated companies write prac- 
tically every form of insurance, except life 


Founded 1792 
Capital $12,000,000 
Surplus to Policyholders over $45,000,000 














_agency in Sault Ste. Marie. 


Off the Record Slants 
of Escanaba Gathering 





Much entertainment at the conven- 
tion of the agents of the upper penin- 
sula of Michigan in Escanaba was pro- 
vided by B, J. Goodman, who is con- 
nected with the W. V. Woody agency of 
the Equitable Life of New York in Chi- 
cago. Mr. Goodman was formerly a 
lumber jobber at Ishpeming, Mich. As 
a sideline he has developed talent for 
telling French, Finnish and Swedish dia- 
lect stories. At the morning session 
he was introduced as an uncle of A. J. 
Goulais of Escanaba, who had come 
down from Montreal to establish an 
Mr. Good- 


‘man was dressed in outlandish fashion 





and proceeded to mock some of the 
speakers of the morning. At the ban- 
quet, he recited some north woods poe- 
try and told some dialect stories. He 
performs on the radio in Chicago fre- 
quently. 

* CK Of 

A favorite form of entertainment in 
the upper peninsula is the dialect story, 
the Finnish, Cornish and Swedish dia- 
lect being taken off in song, poetry and 
story. One of the most clever at this 
is R. J. Pryal, local agent of Escanaba, 
who furnished much entertainment with 
his mimicking. 

* 

Blaney Park, the place for the 1935 
meeting, is a celebrated resort, about 25 
miles from Manistique. It embraces 
several hundred acres and_ horseback 
riding, golf, swimming and tennis are 
among the features advertised. The 
upper peninsula agents are eager at 
some time to have a convention of the 
Michigan Association of Insurance 
Agents in their country and Blaney 


Park would be the scene for such a 
gathering. 
* * * 

F. J. Ney of the Fred L. Gray Com- 
pany in Minneapolis, in addition to be- 
ing a potent factor in the affairs of the 
Minnesota Association of Insurance 
Agents, keeps in close touch with neigh- 
boring associations. He attended the 
upper peninsula meeting and delivered 


some observations on compensation. He 
also makes it a point to go to the meet- 
ings of the Iowa agents. 

*x* * x 


John P. Old of Sault Ste. Marie demon- 
strated his salesmanship at the meet- 
ing. By midnight of the day of the 
meeting he had signed up 15 agents for 
membership in the Michigan Association 


of Insurance Agents and was going 
strong at that late hour. Mr. Old was 
accompanied by his son, John P. Old, 
Jr. 

kK Sw 


The resolutions committee consisted of 
F. J. Duda, Bessemer; J. C. Wickstrom, 
Norway; G. M. Cox, Iron River; H. C. 
Cain, Ironwood, and J. P. Old, Jr. 

* *K Xx 


Among the bureau and company men 
on hand were Walter Hansen of Ish- 
peming, manager Western Adjustment; 
George J. Smedman, manager Marquette 
branch of the Michigan Inspection Bu- 
reau; Stuart Morgan, state agent Agricul- 
tural; O. D. Wiche, Phoenix of London; 
J. R. Baker, National Liberty; R. C. 
Hitchon, North British & Mercantile; 
W. D. Cameron, Boston and Old Colony; 
G. J. Erickson, Liverpool & London & 
Globe; J. D. Pollock, London Assurance; 
W. J. Gillen of Wausau, Wis., America 
Fore; E. C. Sauley, Great American; M. 
Latta of Milwaukee, American Automo- 
bile. 
* * * 

Among those at the meeting was F.K. 
Guek of Calumet, special agent for the 
Hartford. He is a brother of Homer 
Guck, publisher of the Chicago ‘Herald 
& Examiner,” who formerly was in the 
newspaper business in the upper penin- 
sula. F. K. Guck formerly operated a 
local agency at Calumet as well as oper- 
ating as a special agent. Now he con- 
fines his attention exclusively to com- 
pany work. 

a ge 

Phil Hupy of Gladstone buttonholed a 
number of agents, seeking their sup- 
port in a movement to pass a law in 








Kentucky Agents Move to 
Defeat Unfair Competition 


——_—_—. 


ADOPT THREE RESOLUTIONS 


Executive Committee Condemns I. U. 
B. Practices, Stock Reinsurance in 
Mutuals—Appeal to W. U. A. 


LOUISVILLE, Aug. 1—The execu- 
tive committee of the Kentucky Asso- 
ciation of Insurance Agents at a meet- 
ing here adopted three resolutions aimed 
at protection of the local agents from 
unfair competition. One condemned 
practices of the Interstate Underwriters 
Board, and gave the president power to 
name a committee to operate under the 
executive committee for further investi- 
gation of operation and practices of 
the I. U. B., in connection with a resolu- 
tion passed by the June convention at 
Lexington, having to do with the Schen- 
ley distillery loss at Lexington. 

Another resolution condemned stock 
companies reinsuring mutuals, or per- 
mitting their adjusters to adjust losses 
in mutuals. 


Request W. U. A. to Act 


A third resolution requested — the 
Western Underwriters Association to 
instruct the Kentucky Actuarial Bureau 
to discontinue the practice of contacting 
assured direct, unless so requested by 
the assured, in the interest of harmony 


and for protection of rights of local 
agents, 
G. R. Reed, Columbia, Ky., was 


named delegate to the National Asso- 
ciation of Insurance Agents convention 
in Grand Rapids. The Home Owners 
Loan Corporation and Commodity 
Credit Corporation matters were dis- 
cussed, but without taking action. 

A motion carried making ineligible 
any agent who writes business in mu- 
tuals other than life companies. 


Plan Big Membership Drive 


A membership campaign was under- 
taken in which President Reed will di- 
rect the entire state and make a list of 
prospects. These will be assigned to 
members in each district, each to have 
a definite number of prospects to see, 
if possible, before Sept. 1. Special 
meetings will be held by local beards, 
attended by the president, or a speaker 
assigned by him. Local boards will 
provide ‘in their rules for coextensive 
work for the benefit of the state body. 

The special subcommittee to investi- 
gate I. U. B. operations is composed of 
W. A. Reisert, Louisville, chairman; J. 
H. Gausepohl, Covington, and Judge 
H. B. Wilson, Irvine. 








permitting insurance com- 
panies to issue contracts covering fire 
department service charges. At present 
such policies are outlawed in Michigan 
but Mr. Hupy feels there is a real need 
for such insurance. 

*x* * * 


Michigan 


When Blaney Park was chosen for the 
place for the 1935 meéting and it was 
decided to select the officers from Manis- 
tique, it was found that W.T. Smith was 
the only agent present from that place. 
He was asked to recommend a slate of 
officers, which was embarrassing to him 
as he would naturally be the choice for 
president. He suggested William Shinar 
for president and himself for vice-presi- 
dent, with S. O. Crowe as secretary. He 
was overruled in this, however, and he 
was selected as president. Mr. Shinar 
arrived later in the day. 

a 

Cc. M. Thatcher is commonly regarded 
as the dean of insurance men inthe upper 
peninsula. He is not very active in the 
business now and spends most of his 
time in California. He was in Escanaba 


at the time of the meeting and was 
greeted on all sides. His son is O. V. 
Thatcher, who is most active. A grand- 


son also participated in the day’s ac- 
tivities. He was Charles Thatcher, who 
played a trombone in the German comic 
band of high school students. 
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NEWS OF FIELD MEN 





To Travel in Michigan Field | 


Charles W. Hitchcock Will Serve the 
Travelers Fire as Special 
Agent in That State 





The Travelers Fire has appointed C. 
W. Hitchcock as special agent with 
headquarters at Detroit. He will be 
associated with M. Robert Olp, man- 
ager, and in his new duties will succeed 
the late F. E. Godwin, assistant man- 
ager. Mr. Hitchcock is a native of In- 
dianapolis and was educated in Louis- 
ville. His insurance experience includes 
Dean schedule rating with the Ken- 
tucky Actuarial Bureau and the Iowa 
Insurance Service Bureau, analytic 
schedule rating with the New England 
Insurance Exchange, and special agency 
work in Connecticut and Massachusetts 
with the Queensland. 

In 1925 Mr. Hitchock joined the Tra- 
velers Fire as a member of the engi- 
neering and inspection division and in 
May, 1927, he went with J. W. Beach, 
Inc., Hartford, as engineer and man- 
ager of the fire insurance department. 





To Invite Blue Goose to 
Chicago for 1935 Meet 


At a meeting of the Illinois Blue 
Goose this week it was unanimously 
agreed by the officers to extend a very 
cordial invitation to the grand nest to 
hold its 1935 meeting in Chicago, A. 
T. Ahlin of the Norwich Union is most 
loyal gander and will extend the invi- 
tation. The Illinois pond will hold a 
meeting in Chicago in October, the eve- 
ning preceding the meeting of the IIli- 
nois Fire Underwriters Association, a 
definite date for which has not yet been 
set. 
The Illinois Blue Goose feels that 
Chicago may be the logical place for 
very frequent grand nest meetings as 
it is in the center of the country and 
has all the facilities for a convention of 
this kind. Heretofore it has been the 
custom to hold the annual meeting in 
the state where the retiring most loyal 
gander resides. It is stated that it is 
not the purpose of S. A. Mehorter of 
Newark, who will become most loyal 
grand gander, to invite the Blue Goose 
to his state next year. 


Schedule of Events for 
Grand Nest Meet Given 


A number of features for the grand 
nest meeting of the Blue Goose in 
(‘)maha, Aug. 20-23 have been deter- 
mined upon. Sessions will be held in the 
Fontenelle hotel. On Monday, Aug. 20, 
there will be a meeting of the grand 
nest officers. Tuesday will be a day for 
getting acquainted and registering at the 
Happy Hollow Country Club. The busi- 
ness sessions will get under way 
Wednesday morning and will continue 
throughout the day. That evening will 
be designated as “All Ponds Night” and 
there will be a celebration at Peony 
park with the Nebraska pond as host. 
On Thursday the concluding business 
sessions will be held and officers elected 
The annual banquet is scheduled for that 
evening. Announcement is made that 
the Dakota pond will spring a surprise 
at the convention. 


H. H. Chittenden Honored 


H. H. Chittenden, who has just com- 
pleted five years as Ohio state agent 
of the Aetna Fire, was tendered a sur- 
prise in Columbus Wednesday evening. 
Fifteen managers and field men were 
in attendance, and in addition to a large 
volume of new business which Ohio 
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' day and the field club meeting the next 
morning. In the afternoon the gathering 
will be adjourned to Colonel Cody’s 
farm, just outside the city near Erlanger, 
Ky., where festivities will be the order 


group in charge of Los Angeles terri- 
tory, succeeding R. O. Elmore, resigned 
Mr. Shield was formerly with the Pa- 
cific Board. 








agencies had written in his honor, he 


: ; A | of the day. 
was presented a silver julep set, in rec- 


ognition of his Blue Grass_ nativity, 
connections, associations and ambitions. 


Plan Ohio Meet Sept. 10-11 


If present plans are carried out there 
will be a meeting of the Ohio Blue Goose 
and Ohio Fire Underwriters Association 
in Cincinnati Sept. 10-11. Plans are now 
being laid for a business meeting and John E. 
initiation of the Blue Goose on the first special agent of 





Oklahoma state 
ot Seattle. He 








\W. H. McClain has been appointed 
agent of the General EI 
was formerly state} ~ 
agent of the Monarch Fire. 


Shield With Fireman’s Fund 


Shield 





has been appointed 


Warr Heads Chesapeake Pond 
* BALTIMORE, Aug. 1—E. H. Warr, 


McClain With General chief of the Baltimore salvage corps. 


has been elected most loyal gander of 
the Chesapeake Blue Goose, succeeding 
. 3rady, general agent. 

Other officers elected are: Supervisor, 
R. B. Stegmaier, North America; cus- 
todian, H. M. Wolf; guardian, R. A. 
Jonscher, North America; keeper, F. W 
3rundick, and wielder, J. F. Kell, Mid- 
Department Rating association. 





Fireman's Fund‘ dle 








Busy streets in Chicago in 1865— the picture 
shows the northwest corner of Lake and La Salle 
Streets. Contrast the buildings with the 
beautiful skyscrapers forming the impressive 
skyline in the picture below. 


“BACK IN 65” 
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MILLERS NATIONAL began 


doing business in the early days of Chicago. 


THE MIDDLE WEST 1:0 00: 


yet emerged from its pioneer stage of commercial develop- 
ment when MILLERS NATIONAL made its humble start 
back in 1865. Chicago had hardly outgrown the propor- 
tions of a country town. 


/ ae time passes. Almost seventy years 
have gone by—years of experience—years of progress. 
Scenes have changed. New skylines tower high in 1934 
to record an era of progress. 


MILLER NATIONAL has grown with Chicago for 
more than two-thirds of the city’s century of Progress. 
While Chicago has become the fourth city of the world, 
MiILvters NaTionat has built up its resources and is 


today one of the strongest fire insurance companies of 
our nation. Its service extends from coast to coast. 


Never in the past seventy years has a MILLERS 
NATIONAL policy ever been subject to question. It has 
faithfully adhered to its honest purpose of giving prompt 
and satisfactory service and settlements. This record has 
given MILLERS NATIONAL a nation-wide reputation as a 
sound and honorable fire insurance company. 


Today MILLERS NATIONAL offers the utmost in 
protection to its agency representatives. Behind its serv- 
ices are fine old traditions grown out of seventy pro- 
gressive years of experience. 


Are you interested in such a company? Then write 


to the Home Office in Chicago. 





MILLERS 
INSURANCE COMPANY > 
A Good Strong Company 


NATIONAL 


CHICAGO 

















6 


THE NATIONAL 


UNDERW RITE R 











OKLAHOMA |. 


OiL— Enough for a 
Nation 





| OKLA. 








Easterners think of Oklahoma in the rich terms of millions of dollars in oil 
—Middle-westerners know the state to be rich in more than oil. The 
finest residential districts are to be found in its cities both large and 
small. Industries of many kinds have entered Oklahoma to achieve dis- 
tinction. Oklahoma's leading citizens are among the foremost men of 
this nation. One of the last states to enter the Union, today Oklahoma 
must be considered as one of the most important of our commonwealths. 


The Kansas City Fire & Marine Insurance Company is proud to announce the election 
of L. E. Phillips of Bartlesville, Oklahoma, as a member of the Board of Directors 
and the appointment of John E. Wilkinson of Oklahoma City as State Agent for 
the Company. 


KANSAS CITY FIRE & MARINE 
INSURANCE COMPANY 


“Over-night by mail and rail to all agents of the middle-west.” 
Home Office: Managed by Branch Office: 

Federal Reserve Bldg. R. B. Jones & Sons, Inc. Insurance Exchange 
Kansas City, Mo. Kansas City Chicago, Ill. 
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ROSSIA INSURANCE COMPANY 


of America 


| THE METROPOLITAN FIRE 
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of New York 


THE FIRST REINSURANCE COMPANY 


of Hartford 


115 BROAD STREET HARTFORD, CONN. 











FO SO oO Oe Pe Oe 














ne W HEN answering advertisements in this 
paper will you kindly mention that you “saw 
your ad in THE NATIONAL UNDER- 
WRITER”? 





Chief Warr also was elected delegate to 
the grand nest. 


Plan Joint Blue Goose Picnic 


H. M. Morey, Spokane insurance at- 
torney and adjuster, has been appointed 
chairman for the Blue Goose picnic to 
be held at Hayden Lake, Ida., Sept. 1. 
All Blue Goose ponds in that section are 
invited to join the Washington organ- 
ization for this event. 


Ohio Field Club Scheduled 

The Ohio Fire Underwriters Asso- 
ciation has fixed its dates for meetings 
the remainder of the year as follows, 
several changes from the regular meet- 
ing dates being necessary because of 
holidays: August, no meeting; Sept. 
11, Cincinnati; Oct. 9, Columbus; Nov. 
7, Columbus, Dec. 4, Columbus. 











Washington Blue Goose Elects 


At the annual meeting of the Wash- 
ington Blue Goose in Spokane A. D. 
Richards was installed as most loyal 
gander; Leo V. Sears, supervisor; G. J. 
McGafigan, custodian; G. F, Laude, 
guardian; M. B. Mitchell, keeper; H. M. 
Morey, wielder. C. P. Brant was 
named delegate to the grand nest 
meeting. D. A. McKinley of Seattle, 
past most loyal grand gander, attended 
the meeting. 





Reiss Joins the Mutuals 


Fred Reiss, long connected with the 
Commercial Union at Cleveland and re- 
cently resigned as special agent, has 
joined the improved risk mutual group 
and will be connected with the Michigan 
department with quarters at Detroit. He 
thus returns to the employ of his old 
chief Fred A. Rye, who heads the Mu- 
tual syndicate. 





To Remain in Richmond 


S. K. Frayser, who recently resigned 
a field position in Virginia for the Fire- 
men’s organization, originally contem- 
plated taking a position at the head of- 
fice of that group. However he has 
since decided to remain in Richmond 


and is expected to announce a new 
connection there. 
Ohio Inspections Planned 
The Ohio Fire Prevention Associa- 
tion will inspect Middletown Noy. 15 
and Dayton Oct. 17-18. 


Boyce, Johnson on N. M. Program 


John Kk. Boyce of Amarillo, past 
president of the Texas Association of 
Insurance Agents, will address the New 
Mexico agents at their annual conven- 
tion in Santa Fe, Aug. 13, on the work 
of the state and National associations. 
Manager Alfonso Johnson of the Dallas 
Insurance Agents Association will talk 


on the possibilities of a local associa- 
tion, telling of the accomplishments of 
the Dallas exchange. 


Waters Appoints Associate 


Associated with W. A. Waters in the 
management of the newly opened east- 
ern department of the Pacific National 
Fire in Philadelphia will be W. L. 
(;:reenway who was formerly manager 
of the Philadelphia local departments 
of the Lumbermen’s and Philadelphia 
National. Mr. Waters formerly was su- 
perintendent of agencies for those com- 
panies. ‘The eastern department em- 
braces New England, New York, Penn- 
sylvania, New Jersey, Delaware, Mary- 
land, District of Columbia, Ohio and 
West Virginia. 


Drastic Provision Omitted 


The provision in the new Dallas fire 
prevention ordinance which would have 
held citizens liable to the city to pay 
costs of any fire they might cause 
through violation of the regulations will 
be omitted, according to Fire Chief 
Gambrell. 
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Munich Reinsurance Report 


Underwriting Conditions in Continental 
Europe Reflected in Figures; 
Premiums, Losses Drop 





The annual report of the Munich Re- 
insurance, one of the foremost of its kind 
in the world, covering transactions for the 
fiscal year ended June 30, 1933, is of gen- 
eral interest in that operations reflect to 
a considerable degree underwriting con- 
ditions existing in continental Europe 
and in some countries of the new world. 
Especially noteworthy is reference to the 
hazardous nature of the reinsurance busi- 
ness and how small is its net profit in 
comparison with annual turnover. 

The reduction in premium income ex- 
perienced by the Munich in the period is 
attributed by its management to diminu- 
tion in trade, but as an offset losses de- 
creased. The experience with fire busi- 
ness is summarized thus: 

“The results in most countries were 
satisfactory, but in England, Canada, 
Holland and some _ less’ important 
spheres of operation the loss ratio was 
high. We attribute the satisfactory loss 
ratio—so far as_ the reinsurer, who is 
principally interested in industrial busi- 
ness is concerned—to the decreased pres- 
sure of work and fewer working hours, 
also to the fact that it is possible to select 
highly experienced workmen. Besides 
this, it must be admitted that in countries 
with fluctuating currencies the fact that 
goods are more valuable than money is 
appreciated. 


Monarch Snllemnaine Plan 





New Stock Sale to Produce $1,500,000 
New Funds—Pearl to Under- 


write Most of Issue 


The stockholders of the Monarch Fire 
of Cleveland will meet Aug. 15 to ap- 
prove an increase in the authorized cap!- 
tal from 100,000 shares to 300,000 shares 
and to reduce the par value from $5 to 
$4 a share. President Ralph Rawlings 
states that 200,000 additional shares will 
be offered to stockholders under their 
preemptive right at $7.50 a share. 

The Pearl Assurance, with which the 
Monarch Fire is allied, has indicated its 
willingness to purchase at $7.50 a share 
up to 100,000 shares that may not be 
subscribed for by stockholders. If any 
new shares remain after the stockhold- 
ers are heard from and the Pearl takes 
it allotment, the rest will be offered to 
the public at $7.50 a share. The Pearl 
will have the right to subscribe to shares 
not taken by the public. The Pearl has 
been associated with the Monarch since 
May 1933, through a reinsurance agree- 
ment. The proceeds will provide addi- 
tional working capital for the Monarch 
and will enable it to extend its opera- 
tions. The reduction of the par value 
will not only mean the transfer of $100,- 
000 to surplus but there will be an 
extra amount received in the sale of new 
stock which will also be added to sur- 
plus. 





Central Manufacturers Figures 


The Central Manufacturers Mutual of 
Van Wert, O., as of July 1 shows assets 
$4,465,798, contingency reserve $250,000, 
premium reserve $2,011,806, net surplus 
$1,995,678. The combined loss and ex- 
pense ratio for the six months was un- 
der 70 percent. The gain from under- 
writing was $447,939, premiums earned 
being $1,515,526. 


General Promotes Staff Members 


The General of Seattle has elected R. 
H. Baldwin and F. F. Kurz vice-presi- 
dents; L. E. Crowe, secretary, and D. 
D. Bower, auditor. T. E. Loynahan is 
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vice-president of the General Casualty. 
Mr. Kurz has been with the General 
since organization in charge of fire un- 
derwriting and later as assistant secre- 
tary. Mr. Baldwin has ape in charge 
of investments since 1927 and was pro- 
moted from secretary- treasurer. The 
promotions of Mr. Crowe and Mr. 
Bower were from auditor and assistant 
auditor respectively, both having been 
with the General since shortly after its 
organization, 


Gains of General of Seattle. 


The first six months the premiums of 
the General of Seattle increased 48 per- 
cent over the similar period last year, 
being $2,535,000 in amount. The assets 
as of July 1 were $7,537,000, increase 
$595,000, premium reserve $3,077,000, in- 








crease $407,000, net surplus $2,284,000, 
increase $153,000. 


Globe & Rutgers Hopeful 


It is stated that the Globe & Rutgers 
Fire, which is now getting consents 
from various creditors for its plan of re- 
habilitation, expects to be in operation 
about Nov. It is hoped that many 
of the difficulties will be wiped out by 
the first of September. 


Miscellaneous Company Notes 

The Farmers Mutual of Baltic, S. D., 
organized in 1884, recently celebrated its 
golden anniversary. 

The Virginia Fire & Marine has re- 
insured all its Minnesota business in the 
Providence Washington, with which it is 
affiliated in its western department. 








VIEWED FROM NEw YORK 





INLAND MARINE BOOK 
The McGraw-Hill Book Company has 
issued “Inland Marine Insurance” by 
Attorney Earl Appleman of the New 
York bar. It is one of the McGraw- 
Hill insurance series and sells for $2.50. 
It analyzes and interprets clause by 
clause the various inland marine poli- 
cies relying principally on the decisions 
relating to similar stipulations in ma- 
rine, fire and casualty policies. The 
book cites more than 600 legal deci- 
sions. It tells about the various forms 
of transportation policies, clauses and 
floater policies. It deals with bailee, le- 
gal liability and special risk policies. 
The book is sold by THe NATIONAL 
UNDERWRITER. 
* * * 
MARINE DEPARTMENT IS OPENED 


G. P. Bartenfeld and H. S. Greene. 
proprietors of the G. P. Bartenfeld agency 
at 26 Platt street, Manhattan, and 189 
Montague street, Brooklyn, have estab- 
lished a marine department which rounds 
out facilities for handling all classes of 
business to brokers. C. E. Riker, for- 
merly marine underwriter of the North 
America group, is in charge of the de- 
partment. The agency is a year old. 

* * * 


JENNIE SUE DANIEL ON VACATION 


Mrs. Jennie Sue Daniel, editor of the 
“American Agency Bulletin,” is spend- 
ing her vacation with a sister at High- 
lands in the mountains of western 
North Carolina. | 
J. A. KELSEY WEDS 
J. A. Kelsey, United States general 
agent of the Tokio Marine & Fire, and 
Miss Helen E. Booth of Harford, Pa., 
were married at the Park Avenue Pres- 
byterian Church in New York. 
*k *k 


LIMITATION ON COURTESY POLICIES 


Limitation on writing courtesy pol- 
icies in territory of the New York Fire 
Insurance Exchange to not more than 
25 percent in new agencies and to the 
average percentage of the first seven 
months of this year in agencies already 
appointed, was voted in a resolution at 
a special meeting of the exchange. The 
resolution set forth that the issuance of 
an unduly large percentage of the so- 
called courtesy policies by any agency 
is in effect violation of the spirit if not 
the letter of certain provisions of the 
exchange agreement, that the exchange, 
while not expressing final opinion on the 
matter. desires that the practice be lim- 
ited until all aspects can be thoroughly 
studied and that this limitation extend 
to Oct. 10, when the regular meeting will 
be held and the matter further considered. 
The resolution states that no agency ap- 
pointment shall be made in any agency 
if more than 25 percent of the premiums 
written is or will be reinsurance with 
companies not represented in the agency, 
and no existing agency shall increase 
its percentage of reinsurance policies 
with companies not represented beyond 
25 percent or beyond the average per- 


By GEORGE A. WATSON 








centage of such policies issued by it in 
the period Jan. 1-July 25, inclusive, which- 
ever may be the larger percentage. Man- 
ager H. M. Hess of the exchange said 
that examination of books of 31 agency 
members for a_ three-month period 
showed 15 whose business from reinsur- 
ance sources exceeds 25 percent. Total 
premium income of the 15 for the period 
was approximately $150,000, indicating 
an approximate premium income of 
$600,000 for the year. The average of 
courtesy policies issued by the 15 
agencies was 60 percent of their total 
writings, indicating a total of about $360,- 
000 courtesy policies. Total premium vol- 
ume in the metropolitan area for the year 
was approximately $30,000,000. It was 
emphasized that not all reinsurance pol- 
icies are courtesy policies alone, although 
most of them are. Sentiment was 
strongly in favor of curbing the issuance 
of these policies. C. F. Shallcross, 
United States manager North British, 
was author of the proposal finally 
adopted. 
ee * 


JOHNSON & HIGGINS’ SURVEY 


At the annual meeting of the Furni- 
ture Warehouse Men’s Association it 
was announced that Johnson & Hig- 
gins, New York brokers, have offered to 
make a survey of fire resistive furniture 
warehouses to see what can be done 
towards securing lower insurance rates. 
Johnson & Higgins require that a suffi- 
cient number of members agree to ap- 
point the firm as broker, that being the 
only compensation demanded. It was 
decided to submit the proposal to the 
directors. 

The building committee had sent out a 
questionnaire and stated that the figures 
indicated that there was a good chance 
of getting lower rates. There was con- 
siderable discussion concerning auto- 
mobile insurance for members. The 
plan that seemed to receive the most 
attention provided for the combination 
of special groups with annual premiums 
of about $100,000 and lining up with 
some well known mutual. The commit- 
tee will continue its study and _ will 
sound out the members as to how they 
would favor the mutual plan. 

<< 


SCHREINER SAILS FOR EUROPE 


Carl Schreiner, president of the Pilot 
Reinsurance of New York, will sail for 
Europe Aug. 4 on a visit to the head 
office of the Munich Reinsurance of Ger- 
many, of which he was formerly United 
States manager and is now a director. 
He will probably be away six weeks or 
more. 

*x * * 

CLARENCE AXMAN BEREAVED 

Philip D. Axman of Chicago, father 
of Editor Clarence Axman of the 
“Eastern Underwriter,” died last week 
at his home in that city, the funeral 
services being held Friday. He was 
formerly a resident of Port Huron, 
Mich., where his son was born. There 


are a number of children living. Clar- 
stenog- 


ence Axman was formerly a 





rapher in the old western department of 
the Continental Fire in Chicago, where 
he received his first insurance experi- 
ence. 

Mr. Axman was 86 years of age. He 
was born in New York City but lived 
most of his life in Chicago. He was a 
Civil War veteran and was present at the 





7 
great Chicago fire of 1871. The father 
Axman told interesting stories of his 
experiences at that time. He was a 


devotee of the theatre and attended it 
every day up until three weeks ago 
when he was taken ill. That was the 
first time he had a doctor. Six children 
survive. 
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INSURANCE COMPANY 


CAPITAL $2,000,000 
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INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 


of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1923 


ANCHOR INSURANCE CO. 


Providence, R. I. 


Organized and Owned by the Providence Washington Insurance Co. 


Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 
FIRE — TORNADO— OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 
AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE — FULL COVERAGE 


GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY CO. 


WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, J. R. Cashel, Manager 



































STANDARD 


INSURANCE COMPANY 
OF NEW YORK 





Head Office: 80 John Street, New York 


J. A. Kesey, President C. L. Henry, Secretary 
G. Z. Day, Vice-President 


Statement December 31, 1933 


CTE ovcicvdewessidecsavevccdsvaceenewe $1,500,000.00 
PREMIUM RESERVE ...............0055 1,226,193.71 
OTHER LIABILITIES ................6. 221,955.00 
CONTINGENCY RESERVE .............. 479,739.13 
PEI GS 65 nei cd vicscecsrccscncvcwe 2,204,808.07 
TOTREs QE 606s vecnccsrcavasvescnes 5,632,695.91 


Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 























As SEEN FROM CHICAGO 





CHECK UP ON CLAIMS 


The Illinois department of insurance 
has recently been called upon to inquire 
into the activities of several agents who 
have been presenting a multiplicity of 
small claims against companies for 
which they have been licensed. Investi- 
gation by the department has resulted in 
the cancellation of all licenses held by 
two agents. Others are still under in- 
vestigation. 

It was found that these agents, often 
without the knowledge of their assureds, 
would present claim papers to the com- 
pany to which the names of both as- 
sured and claimant would be forged. In 
most cases the claim was made in the 
name of an entirely fictitious person 
and checks given in settlement were 
forged with the fictitious name. 

The evidence obtained by the depart- 
ment in the two completed cases has 
been turned over to the proper author- 
ities so that criminal prosecution may 
be had. 

a 
ALLAN WOLFF’S PLANS 


President Allan I Wolff of the Na- 
tional Association of Insurance Agents 
expects to be present at the annual meet- 
ing of the Pennsylvania association at 
Pocono Manor, Sept. 6-7. He will prob- 
ably not go to any other state meetings. 
He has promised the South Bend, Ind., 
local agents that he will drive over from 
Chicago and meet with the members some 


day. In that event it is planned to in- 
vite the local agents from adjacent cities. 
kK ® oe 
EMULATES FRANK BUCK 
S. M. Buck of Chicago, western 


manager of the Fireman’s Fund fleet, 
who has been at Lake of the Woods in 
Canada on a fishing trip since July 5, 
returned home this week with some 
wondrous recitals of his exploits along 
piscatorial lines. 
a a 
B. T. WOLLAM BEREAVED 


B. T. Wollam, associate manager in 
the Cook County department of the 
Phoenix of Hartford, is bereaved by the 
death of his mother, Mrs. Lillie T. 
Wollam of Oak Park, Ill., who was 76 
years of age. Mr. Wollam, who is un- 
married, had lived with his mother his 
entire life. Mrs. Wollam died on Sunday 
after an illness of several months. Fun- 
eral services were held Tuesday of this 
week. A son-in-law of Mrs. Wollam is 
Clark N. Hunt, Cook county special 
agent for the Great American. 

* * x 
AMENDING 1933 TAX RETURNS 


Instructions have been sent to com- 
panies by the Western Actuarial Bureau 
to file amended net receipts tax returns 
in Cook county, IIl., including only fire, 
inland navigation, marine and automo- 
bile premiums and making full deduction 
for expenses. The 1933 assessments were 
levied on premiums of all classes writ- 
ten by the fire companies. Those assess- 
ments had been made and put on 
the insurance book at the assessor’s 
office before the United States Supreme 
Court handed down its decision in the 
Concordia case, in which it was held that 
those lines written by fire companies 
which are also written by casualty com- 
panies are not subject to the tax. Com- 
plaints are being filed before the board 
of appeals in behalf of all of the fire com- 
panies together with the amended re- 
turns on a limited basis. Those who are 
in touch with the situation do not anti- 
cipate any difficulty in having the 
amended returns approved, in view of 
the United States Supreme Court deci- 
sion. 

Just recently the circuit court of Cook 
county entered judgment in the litiga- 
tion surrounding the 1931 net receipts 
taxes of several companies. Before the 
Concordia decision was handed down, 
the circuit court had entered tentative 





judgment on the basis of including pre- 
miums on all lines, but allowing full de- 
duction for expenses. Following the de- 
cision in the Concordia case, those 
judgments were amended so as to in- 
clude only the premiums on fire, inland 
navigation, marine and automobile fire 
lines, with full expenses deducted. 
*x* * * 


WAREHOUSE RATES REDUCED 
The directors of the Chicago Board 
have approved a new classification for 
fireproof household furniture  ware- 
houses, under which the rates are re- 
duced. There is a material reduction in 
rates on the buildings and a slight de- 
crease on the furniture. 
: 


HAIL PREMIUMS AWAY DOWN 


Premiums on hail insurance for grow- 
ing crops will be considerably less than 
last year. The year 1933 presented a 
new low level for hail premiums due to 
lew grain prices. This year drought 
and other discouraging crop conditions 
have materially reduced values. In some 
sections where a goodly amount of hail 
premiums could always be counted on 
there is almost nothing this year due to 
dry weather. Usually in a dry season 
hail losses have been light. There were 
some sharp storms in Kentucky involv- 
ing tobacco. Storms elsewhere have 
caused some damage. The states hardest 
hit are Nebraska, Iowa, the Dakotas, 
Minnesota and Montana. 

* * * 


R. D. HOBBS RECUPERATING 


R. D. Hobbs of Chicago, assistant man- 
ager of the Western Actuarial Bureau, 
is now recuperating from an appendicitis 
operation. He went through the ordeal 
very successfully. 

* * * 


SCHOEN BACK AT WORK 


E. M. Schoen of Chicago, western 
manager of the Atlas Assurance, who 
underwent a severe operation a few 
weeks ago, is now able to be at his 
office for an hour or so each day. 


Hats Off 











THOMAS E. GALLAGHER 


Thomas E. Gallagher, Union League 
Club, Chicago, former western manager 
Aetna, Irishman _ rhapsodical, grand- 
father de luxe, great grandfather in 
state of perennial activity, official spokes- 
man for Casey, Henessey and Pat, cele- 
brated his 86th birthday anniversary 
Tuesday with militant fanfare and many 
heroics. Old Erin’s harp was taken from 
the wall and the shamrock was worn 
by all grandfathers, be they Dutch, 
Scandinavian or Turk. 





a 
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New Rules Are Promulgated 











It is expected that some changes in 
rates and forms promulgated by the IIli- 
nois Inspection Bureau will be followed 
in other states after they have been 
tried out. The Western Actuarial Bu- 
reau has approved them. The tornado 
credits for wind resistive construction 
and fire-proof buildings have been in- 
creased and are applied at once in IlIli- 
nois and Iowa. The co-insurance credit 
on such buildings has ranged from 60 
percent for the 50 percent clause, 65 for 
the 70 percent clause and 70 percent 
for the 80 percent clause. The new 
credit is 72 percent for the 50 percent 
clause, increasing by 2 percent for each 
5 percent increase in coinsurance. Cred- 
its for rental value forms in fire-proof 
buildings have also been revised to con- 
form with the coinsurance credits on 
wind resistive buildings. 

Reporting Form A Is Revised 


The single state specific rate at each 
location under reporting form A 
monthly average has been revised to 
eliminate the requirement that assured 
using this form must have two locations 
in two different states. Now two plants 
at separate locations in the same place 
may be covered but the second item in 
the same place must be at least 10 per- 
cent of the total. This rule is made 
effective in Illinois, Indiana and Wis- 
consin. The single state average rate 
reporting form No. 1 monthly average 
has been revised to add alcoholic spirits 
to stocks permitted. 

Supplemental coverage against smoke 
damage has been permitted only on 
dwellings, but this has been changed 
now to permit to be written on all 
classes. A further rule provides that 
mining properties can now be written on 
the term plan. 

A rule provides that no additional pre- 


mium should be charged and no re- 
turn premium allowed on account of re- 
moval of insured property nor on ac- 
count of any change in the established 
rate when the additional or return pre- 
mium does not exceed 50 cents. In no 
event is the rate for fire coverage to be 
less than 4 cents. A permit to work 
overtime or all night is now granted 
without extra charge. Oil risks can be 
written on the reporting form with pre- 
mium adjustment, adjustment on refiner- 
ies, field storage tanks and terminal sta- 
tions, on oil distributing stations or 
compounding plants when written ir the 
same policy covering on the refining 
property, field storage tanks or terminal 
stations. Crude petroleum and its prod- 
ucts in distributing stations can be writ- 
ten at 70 cents provided the station is 
not situated on the premises of the oil 
refinery and furthermore no manufacur- 
ing or processing except pumping is done 
by power machinery. 


Special Interest in New Rule 


Agents will be particularly interested 
in the approval of the merchandise and 
fixture form with provisional amount of 
insurance for general use. It was ap- 
proved over a year ago by the Western 
Underwriters Association and the West- 
ern Insurance Bureau but was_ not 
adopted for general use outside of Chi- 
cago. Now that it is available in the 
outside territory its use will soon be ex- 
tended. Manager Glidden of the Chi- 
cago Board devised the form. It has 
been liberalized in some respects. Pre- 
viously the assured at the start of the 
policy paid the full premium on the 
maximum liability subject to adjustment. 
The initial premium is now gotten by 
applying the rate to 75 percent of the 
limit of liability. 











Walter Meiss Now General 
Agent of London Group 





NEW YORK, Aug. 1.—While contin- 
uing as manager of the automobile de- 
partment of the London Assurance, 
Manhattan F. & M. and Union of Paris, 
Walter Meiss, in his new capacity as 
general agent, will take general execu- 
tive duties involving particularly busi- 
ness production. 

Mr. Meiss joined the London Assur- 
ance in 1919 and organized the automo- 
bile division of that company. Formerly 
he was connected with the North 
America. 


Active in Many Capacities 


He has been prominent for several 
years in automobile underwriting circles. 
He is a member of the eastern advisory 
council of the National Automobile Un- 
derwriters Association, and is vice-presi- 
dent of the Automobile Underwriters 
Club of New York. He was champion 
of the comprehensive policy. In cooper- 
ation with the company’s attorneys, Mr. 
Meiss drafted the automobile cancella- 
tion notice form now favored by many 
offices, utilizing postoffice receipts in- 
stead of registered mail. He has been 
aggressive in seeking to recapture for lo— 
cal agents automobile risks written 
through national financing concerns. 


General Exchange Man Killed 


H. S. Bourgoin of Dallas, special 
agent for the General Exchange, was 
killed in an automobile accident at 
Valier, Mont. He had been connected 
with the General Exchange since 1929. 
He was 35 years of age. 





POSITION WANTED 


As Special Agent or doing any kind of field work. 
Experience: three years with fire insurance rating 
bureau; four years with state insurance department; 
also agency work. Address Y-80, The National Un- 
derwriter. 














Plans for Educational 
Display at Convention 





GRAND RAPIDS, Aug. 1—The 
local convention committee of the Na- 
tional Association of Insurance Agents 
in arranging an educational exhibition 
for insurance companies and equipment 
manufacturers at the Hotel Pantlind 
have the support of the National Bu- 
reau of Casualty & Surety Underwrit- 
ers, the fire prevention department of 
the Western Actuarial Bureau and the 
National Safety Council. Several com- 
panies and manufacturers have at this 
time made space arrangements for the 
big convention beginning Sept. 17. 

The educational program will include 
all of the late developments of the Na- 
tional fire prevention and safety organ- 
izations beautifully arranged in an open 
spaceway, with unobstructed view of the 
entire setting from any spot on the 
floor. Low divisional partitions will be 
used and with insurance company loca- 
tions interspersed among the equipment 
manufacturers spaces, branching from 
wide central-exhibit arrangement, with 
25-foot communicating aisles, will al- 
low a pleasant contact opportunity be- 
tween company representatives and 
delegates without congestion. 


Michigan Field Meeting 


The August meeting of the Michigan 
Fire Underwriters Association will be 
omitted and the September session will 
convene in Grand Rapids on Sept. 18, 
the opening day of the National Asso- 
ciation of Insurance Agents convention, 
according to President W. H. Gabriel, 
National of Connecticut. 


Marsh & McLennan Names Long 


MINNEAPOLIS, Aug. 1.—Clare I. 
Long has been named resident vice- 
president of Marsh & McLennan, in 
Minneapolis. He was the founder and 
president of the Long-Denny agency. 








|| Now is the time to || 


PLAN 


A year or two ago perhaps you thought, “What's the 
use of trying to sell people who are broke, or nearly so, | 
who are discouraged, who lack confidence in the 
future?” But that time is no more. This fall, we hazard 
to prophesy, will see more prosperity, more normalcy, 
more Americans moving cheerfully ahead with fine 
confidence in a soundly progressing and infinitely 
wiser America. So now is the time to plan just how you 
will do your share by protecting them with sound 
insurance. 


To help you do this we have published several little 
booklets on selling insurance and on local agency 
management. Not vast texts taking hours to read nor 
just a few mere surface-skimping paragraphs, they 
contain practical, workable ideas for increasing the 
efficiency and the income of your agency. There are 
seven of these booklets. Here are their titles: 


Credit and Collections 
Facts About a Thousand Insurance Agencies 
Fire Prevention and the Insurance Agent 
Mail Advertising for Local Agents 
| Proper Records 
Prospect and Mailing Lists 
The Insurance Survey, A Selling Tool 
Send for those that interest you. They are free, and 


writing us for them creates not the slightest obligation 
on your part. 


The 
LONDON ASSURANCE 


The 
MANHATTAN 
Fire and Marine Insurance Company 
The 
UNION FIRE, 


Accident and General Insurance Company 


99 JOHN STREET NEW YORK 






































| BACON, WHIPPLE & CO. 


Established 1926 


H. W. CORNELIUS, Specialist 
Insurance and Bank Stocks 
Tel. State 3100 135 So. La Salle St., Chicago 


Members Chicago Stockh Exchange and Chicago Curb 
a 
—_— 








Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 
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Production Possibilities Overlooked 


Riot, strike and civil commotion insur- 
ance is somewhat like the windstorm item 
in that the market is most brisk when an 
object lesson is at hand. It is an old axiom 
of fire insurance men that windstorm losses 
in a town can be paid by new premiums 
from those across the tracks whose prop- 
erties were not damaged. In recent weeks 
and months there has been a good busi- 
strike and 
and large, 


ness in riot, civil commotion 


insurance, but, by only in those 
places where there was a labor flare-up, 
such as ToLepo, MINNEAPOLIS, DETROIT 
and later SAN Francisco and other coast 
cities. 

Upon reflection, 
are permanently impressed with the hazard 
of fire, but recognize only sporadically that 
they may 
storm or 
A man may 


it is strange that people 


suffer a loss because of wind- 

disturbances accompanying 
strikes. not see a fire from 
one year to the next and yet he does not 
drop his fire insurance because his neigh- 
hasn’t burned recently. The 
agent doesn’t have to produce pictures of 
burning buildings to prove that such things 
can happen and that it will be good for the 
prospect to have some of his insurance. 


bor’s house 


Yet, the production departments of all the 
companies have files of pictures 
that winds do blow and rioters do throw 
bricks. 

Whatever the reason may be for this dif- 
ference in the insurance buying habits of 
the public, it seems to us that the agents 
could capitalize a good deal more than they 


showing 


have on the labor disorders that have 
It didn’t take salesmanship in 
San Francisco to sell riot and civil com- 
buyers flocked into 
insurance offices of their own accord to get 
it if they Very often, when a de- 
mand arises for such insurance in a town 
when a strike is in progress there, treble 
rates are quoted. 


occurred. 


motion insurance, as 


could. 


It seems to us that agents in other towns 
could capitalize to a greater extent on such 
disorders as occurred in SAN FRANCISCO. 
It was the principal topic of conversation 
the country over and the agents should 
have had little difficulty in gaining an 
entree to discuss the subject. There is the 
general impression that labor troubles are 
destined to develop here and there through- 
out the country. The agent has a power- 
ful sales argument in pointing out the 
advisability of buying insurance now at the 
normal rate, instead of waiting until the 
neighbor’s house is on fire and paying 
treble rates or not being able to get in- 
surance at all. Furthermore, when busi- 
once on the books it should be 
worth the agent’s trouble to make an effort 
to keep it on. Much of the riot and civil 
commotion business that is placed goes off 
the books at the end of 90 days. Probably 
little effort is made by the agent to induce 
the assured to keen this coverage. This 
being mid-summer, the agent should have 
time to make a special campaign. The 
situation offers an invitation and challenge 


ness is 


to real salesmen. 


All Time Usefully Employed 


Tue person who has his waking hours 
occupied in useful pursuits is not in danger 
of getting into trouble. He is busily en- 
gaged, interested in what he is doing, has 
his mind set on his task and therefore 
there is not much likelihood of such a one 


being lured by the siren’s song. A person 
5 7 5S 


who is employing his hours in a useful and 
constructive manner has his thoughts well 
centered on the task before him. He is 
traveling along a straight and narrow road, 
satisfied with the thrill 
satisfaction that he gets from 


and is entirely 
and the 
trying to achieve. 


First Steps Are Necessary 


WE are prone to think we can reach our 
goal by using seven league boots rather 
than to travel a step at a time. The distance 
must be traveled systematically. There is 
no way of covering the course by artificial 
flight. We set out to go 150 miles. There 


is no method whereby we can end the 
journey without traversing the first few 
miles. We must be content therefore to 
travel the course naturallv and to go the 
whole distance. The first steps are as nec- 
essary as the last ones. 





PERSONAL SIDE OF BUSINESS 





The lure of Alaska having attracted 
H. V. Smith, vice-president of the 
Home fleet and president of the East- 
ern Underwriters Association, he left 
for a six weeks trip through the terri- 
tory some days ago, Mrs. Smith and the 
family accompanying him. 


In honor of the 77th birthday of C. F. 
Ladner, chairman of the Hardware Mu- 
tual Fire of Minneapolis, agents turned 
in $109,000 in new business, nearly dou- 
ble the quota set for June, a new all-time 
record for the Minneapolis, eastern and 
Pacific departments. At an informal 
gathering at his office, G. M. Bleecker, 
attorney who drew up the corporation 
papers for the company 35 years ago, 
and J. F. Main, the company’s first ad- 
juster, were among the honored guests. 


W. S. Lemmon, statistical department 
North British group, died at the home 
of his son in St. Louis. He was widely 
known in fire insurance as joint author 
with the late A. E. Larter of the “L. & L. 
Rating System” sponsored by a commit- 
tee of eastern company executives 20 
years ago and considered by some the 
best system of fire rating devised. It 
never came into general use. Mr. Lem- 
mon was born Aug. 20, 1860, starting 
early in insurance. After many years 
of statistical and analytical work he 
joined the North British fleet in 1919. 
Two years ago he was forced by ill health 
to retire. 


W. R. Townley of Chicago, treasurer 
of the Underwriters Salvage Company, 
has returned from a trip abroad and is 
now regaling his friends with observa- 
tions that he made along the way. 

J. L. Gravely, well known local agent 
of Danville, Va., has come out for the 
United States Senate in opposition to 
Senator Harry F. Byrd, who is a candi- 
date for reelection. 

E. A. Henne of Chicago, western 
manager of the America Fore, leaves 
this week for a vacation trip to Jas- 
per National Park in the Canadian Rock- 
ies. From there he will go to Van- 
couver and return through some of the 
sightseeing country on the way east. 

L. C. Bronson, 62, of the Frates Com- 
pany, Tulsa, Okla., died from heat pros- 
tration in a Tulsa hospital. He had 
been assistant cashier of the Merchants 
National Bank of Topeka, Kan., and 
private secretary to the general man- 
ager of the Santa Fe Railroad before 
going to Oklahoma. He conducted a 
farm loan business at Guthrie, Okla., 
for several years, later entering the in- 
surance business in Kansas City and 
then joining the T. E. Braniff Company 
of Oklahoma City. He went to Tulsa 
15 years ago to take charge of the 
Braniff office there, later becoming sec- 


retary of the Dickey-Ashby-Fountain 
Company, and joined the Frates Com- 
pany in 1931. 


W. W. Parsons, president of the At- 
lantic Mutual of New York, the well 
known marine company, died unexpect- 
edly at his home in Great Neck, L. I., 
on Sunday. Funeral services were held 
on Tuesday. Mr. Parsons was 60 years 
of age. He had been at his desk the 
day before his death. Vice-president J. 
Arthur Bogardus was in New York at 
the time, but Vice-president W. D. Win- 
ter was on a vacation trip in the Cana- 
dian Rockies. 


Mr. Parsons was educated in St. 
Paul’s school, Concord, N. H., and 
Trinity college, Hartford, Conn. His 
first business connection was with 


Mather & Co., the New York City ma- 
rine firm, about 1899. He remained in 
that connection for about 10 years and 
in 1909 joined the Atlantic Mutual as 
assistant to the then president Raven. 





Two years later he was appointed second 
vice-president and in 1915 became vice- 
president. He was elected to the presi- 
dency in 1930. He was formerly chair- 
man of the American Marine Insurance 
Syndicates, was a director of the Ameri- 
can Institute of Marine Underwriters, of 
the United States Salvage Association 
and of the Board of Underwriters of 
New York. He was at one time vice- 
president of the American Bureau of 
Shipping. He also served on the insur- 
ance committee of the Chamber of Com- 
merce of New York. 

William A. Scanlon, associate manager 
of THe NATIONAL UNDERWRITER, will be 
married in Chicago 
Aug. 4 to Miss 
Helen F. Byrne, an 
instructor in music 
in Austin high 
school, Chicago. 

Mr. Scanlon has 
been with THe Na- 
TIONAL UNDERWRITER 
for nearly 20 years. 
At the present time 
he is its business 
representative in II- 
linois, Indiana, Mis- 
souri, Kansas and 
Tennessee, although 
he is known to in- 
surance men 
throughout the 
country, having at 
one time been sta- 
tioned in New York, 
another time at Dallas, etc. In addition 
to his duties with the business depart- 
ment of THE NATIONAL UNDERWRITER, Mr. 
Scanlon frequently represents the paper 
in an editorial capacity, reporting con- 
ventions and writine special articles. 


Frank B. Dole, 90, last survivor of 
the original board of directors and or- 
ganizers of the Boston, died at his 
home in Princeton, Mass. Until three 
years ago he had been a constant at- 
tendant at directors’ meetings. 





W. A. SCANLON 


George J. Janes, 50, of Portland, Ore., 
special agent of the Liverpool & Lon- 
don & Globe for the past 27 years, died 
from a heart attack on a golf course 
there. 


C. G. Wonn, Illinois special agent of 
the Northern Assurance, is making a 
good recovery at the Mayo clinic in 
Rochester, Minn., where he underwent 
an operation. He is expected to return 
to Chicago in about a week, but he will 
probably not be back on the job for 
some time. 


N. B. Thorp, 65, who had conducted 
a local agency in Columbus, O., since 
1906, died from the heat, having been 
stricken in the street in front of his 
office. 


George W. Warren, 62, vice-president 
and treasurer of the Davenport Insur- 
ance Corporation of Richmond, Va., 
and long prominent in local agency cir- 
cles in that city, died suddenly in his 
office from a heart attack. He had been 
associated with the Davenport agency 
since 1902. 


J. H. McNish of East Orange, N. J., 
who retired last month as New Jersey 
deputy commissioner, plans to sail this 
month for a stay in his native land, 
Scotland. 


H. J. Zechlin, secretary of the Niagara 
Fire and manager of its New York City 
branch, left for a two weeks’ vacation 
trip July 28. After visiting Nova Scotia 
and traveling up the picturesque Sague- 
nay river, he will turn south to Ber- 
muda, thence to New York. Mr. Zech- 
lin has an inborn love of the water. 
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MIDDLE WESTERN STATES 





Urge Support by All Agents 





Secretaries of Ohio City and County 
Associations Adopt Resolution in 
Magnetic Spring Meet 





So highly successful that it was voted 
to make such a meeting a semi-annual 
event, with an additional special session 
at the state convention of the organiza- 
tion, was the first mid-summer confer- 
ence of secretaries of city and county 
associations, held under auspices of the 
Ohio Association of Insurance Agents 
at Magnetic Spring, O. 

Taking part in the program were H. 
L. Meek, Columbus, president Ohio as- 
sociation: F. P. O’Connor, Lima, 


vice- 
president; W. N. Robbins, secretary 
Lorain county association; Miss Mary 


Bogart, secretary Tiffin association; N. 
W. Reed, secretary Toledo association; 
J. F. Schweer, secretary Cincinnati Fire 
Underwriters Association; G. E. Mc- 
Nab, Jr., secretary Youngstown asso- 
ciation, and Secretary J. A. Lloyd, of 
tne state association. 

The secretaries present adopted a res- 
olution which noted that the “agency 
business is confronting problems so seri- 
ous as to affect the very life of the busi- 
ness,” and calling upon all agents in 
Ohio to affiliate with local, state and 
National associations. 

“In those counties of the state which 
are yet to be organized, we strongly 
urge all local agents to cooperate in the 
formation of county associations. The 
Ohio association is working as rapidly 
as possible in developing these county 
units, and we urge every agent to assist 
in this work,” the resolution stated. 





Agents of Illinois to Have 
Brief Annual Meet Sept. 17 





The annual meeting of the Illinois As- 
sociation of Insurance Agents will be 
held in Chicago, probably in the Chi- 
cago Board auditorium, Monday, Sept. 
17. This will be a brief meeting and will 
be confined to election of officers and the 
handling of routine business. That is 
the week of the annual meeting of the 
National Association of Insurance 
Agents in Grand Rapids, Mich., and the 
leaders in the I}linois association will at- 
tempt to bring out a large attendance at 
the Illinois meeting and have the crowd 
proceed from Chicago to Grand Rapids 
for the big convention. 





Attitude of Kansas Agents 
on Separation Program 


TOPEKA, Aug. 1—The Kansas As- 
sociation of Insurance Agents, through 
its executive committee, is taking an 
interest in the present program of sep- 
aration in the state, which is directed 
particularly at the clearance of mutual 
companies from agencies. Although the 
Kansas agents’ association for some 
time has had a provision in its by-laws 





barring from membership any agent 
who represents a mutual company, this 
provision has never been enforced. The 


Kansas agents apparently are not willing 
aggressively to aid in the separation pro- 
gram, but the executive committee will 
not oppose that activity and may give 
a hand here and there. 

A number of the Kansas mutuals have 
been lodged in agencies in that state 
for a good many years, many of them 
having started purely as farm writing 
companies, later branching out into the 
ecity field. Their presence has never been 
protested by the organization field men. 





In the last year or two, a number of 
important mutuals from outside the state 
have been campaigning in Kansas and 
they have not only made inroads but 
they have spurred some of the Kansas 
mutuals to increased agency activity. 
Therefore the present program has been 
conceived in an attempt to check further 
mutual expansion through the Kansas 
agency force and gradually to eliminate 
as many existing mutual plants as pos- 
sible. The field men will probably begin 
to press the campaign early in the fall. 





Many Ohio Meetings Planned 


Sponsored by the Ohio Association 
of Insurance Agents, a number of 
meetings have been arranged by Secre- 
tary John A. Lloyd. Agents of Mus- 
kingum county will meet in Zanesville 
Aug. 3. Next Wednesday the newly- 
formed Jackson county association will 
meet at Wellston. Ashland county 
agents will meet at Ashland at noon 
Aug. 10 and Wayne county agents at 
Wooster in the evening to discuss plans 
for organizing local associations. Agents 
will meet at Steubenville Aug. 15 to 
make their temporary organization per- 
manent. 

Secretary Lloyd will address the 
agents at Hamilton Aug. 13. 





Cleveland Society Is Active 


CLEVELAND, Aug. 1.—After three 
years of semi-dormancy, the Insurance 
Society of Cleveland is planning an ac- 
tive year. Beginning in mid-October 
and running to June, it will offer first 
year fire, marine, casualty and surety 
courses of the Insurance Institute. Next 
year it is planned to give both first and 
second year courses and the following 
season, the first, second and third. 

Howard E. Mankin, marine special 
agent Commercial Union, is president 
and head of the educational committee. 

. H. Howarth, Jr., North America, 
will have charge of the marine course 


and D. Herren, vice-president of 
Evarts-Tremaine- Flicker Co., the fire 
course. Casualty and surety appoint- 


ments will be made soon. 
The Insurance Board of Cleveland is 
backing the move. 





Freak Twister Brings Claims 


INDIANAPOLIS, Aug. 1.—Adjust- 
ing offices here are busy with tornado 
loss claims as result of a small freak 
twister which hit Speedway City, just 
west of Indianapolis. Between 600 and 
700 losses have been already reported 
for amounts ranging from a few dol- 
lars up to $1,000. Many persons saw 
the funnel-shaped cloud, which appar- 
ently dipped to earth only in this re- 
stricted area. 


H. A. Welch in New Post 


H .A. Welch, who was formerly man- 
ager of the Travelers Fire for Minneap- 
olis and the Dakotas, with headquarters 
in Minneapolis, has been appointed man- 
ager of the newly organized insurance 
department of Burritt Brothers Brokers 
of Fargo, N. D. The insurance depart- 
ment will be known by the firm name 
of Burritt-Welch. 








Appleton Defers Fund Action 

APPLETON, WIS., Aug. 
council has postponed renewal of insur- 
ance on city buildings and contents with 
the state fund for 30 days from July 26. 
D. P. Steinberg, local agent, pointed out 
that the suggested insurance under the 
state plan was entirely out of propor- 
tion with the value of several buildings. 
Action on renewal was consequently de- 
ferred until the agents could appraise 


1.—The | 


city buildings and submit their recom- 
mendations and estimates. 

In return for the extra time to submit 
new suggestions and bids, the local 
agents gave the city a 30-day binder in 
the amount heretofore carried with the 
state fund. 


Survey Kenosha Schools 


KENOSHA, WIS., Aug. 1—A com- 
mittee of 15, representing the Kenosha 
Underwriters’ Association, has started a 
survey of public school buildings. The 
service will be rendered about every 
three months to determine whether any 
fire hazards exist that can ‘be remedied 
to keep rates at a minimum or possibly 
entitle the city to a rerating. 

Last May a committee of the local 
board headed by Fred Stemm, president, 
succeeded in regaining this business for 
local agents of the stock companies. 





North Dakota Mutuals Meet 


C. J. Robideau, LaMoure, was re- 
elected secretary and named delegate to 
the national convention at the annual 
meeting of the North Dakota Associa- 





tion of Farm Mutual Insurance Com- 
panies at Harvey, N. D 


Columbus Insurance Society Elects 


The Insurance Society of Columbus 
has elected I. B. Lentz president; H. 
S. Mesloh, vice-president; Russell M. 
Knepper, secretary-counsel, and T. J. 
Macklin, treasurer. 





Middle West Notes 


The insurance firm of Wagner & 
Murphy, Caledonia, Minn., has been dis- 
solved after eight years in business. 

Henry Gassmann, former mayor of 
Clney, l1l., and father of Zean Gassmann, 
local agent there, died suddenly. 

The W. R. Beck agency, Valley Junc- 
tion, Ia., has purchased the Hadden- 
Gavin agency. 

The Live Stock National Insurance 
Agency, Sioux City, Ia., has been incor- 
porated with A. G. Sam, president; C. L. 
Fredericksen, vice-president; M. A. Wil- 
son, secretary, and L. W. Ross, treasurer 
and manager. 

G. H. Bensch of the Severn & Bensch 
agency of Jamestown, N. D., was mar- 
ried there to Miss Anna Proctor. They 
are on a wedding trip in the east, after 
which Mr. Bensch will attend the Aetna 
Casualty school in Hartford. 
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IN THE SOUTHERN STATES 





Approve 5-Day U. & O. Form 


Louisiana Commission Acts After Delay 
of 90 Days Since Filing by 


Rating Bureaus 








NEW ORLEANS, Aug. 1.—A modi- 
fied use and occupancy policy for in- 
surance against loss of profits from fire 
under the five-day week permitted by 
the NRA to many industries was ap- 
proved by the Louisiana insurance com- 
mission at an executive session follow- 
ing the semi-monthly open hearing on 
forms submitted by the Louisiana Rat- 
ing & Fire Prevention Bureau for fire 
companies. President R. M. Pons of 
the bureau stated in the hearing that 
inaction of the commission had hamp- 
ered the ability of the companies to rec- 
ognize the conditions laid down by the 
NRA. 

In making his request for action with- 
out further delay, Mr. Pons read a let- 
ter addressed to the commission from 
Douglas Watson, Louisiana state agent 
Union of Paris, in which Mr. Watson 
said: 

Watson’s Letter Is Read 


“The bureau has had before you for 
consideration for over 90 days the new 
use and occupancy forms, which were 
designed to take care of cases of this 
kind where the assured is permitted 
under the NRA to work only five days 
a week, but for some reason you have 
not seen fit to approve or disapprove of 
the new form. Your delay in_ either 
approving or nonapproving the form is 
rather embarrassing to the insurance 
companies as well as to the operators 
in this territory, because they are not 
under our present rules able to secure 
the proper form of coverage.” 

Rates under the new form are figured 
on a basis of 1-250 of a yearly premium, 
instead of 1-365 or 1-300, the latter ap- 
| plying to plants closed Sundays and 
, holidays. 


| Campaign of Education Conceived 


A group of company officials had a 
meeting under the joint auspices of the 
North Carolina field men’s conference 
of which Godfrey Cheshire of Raleigh 
is chairman and the North Carolina 
Association of Insurance Agents of 
which McAllister Carson of Charlotte 
is president. These people went from 
North Carolina, South Carolina and Vir- 











meeting was held at Greensboro and 
plans were formulated to give to the 
public accurate information as to the 
merits and operations of stock compa- 
nies. It was decided to put out state- 
ments showing what these companies 
and their employes and agents are doing 
for the people, for the government and 
for policyholders. 


Shift Louisville Railway Line 


LOUISVILLE, Aug. 1.—Supervision 
of the Louisville Railway Co. insurance 
schedule has been given to the Fidelity 
& Columbia Insurance Co., subsidiary 
of the Fidelity & Columbia Trust Co., 
instead of the Booker & Kinnaird 
agency, where it had been for about 
nine years. 

Despite rumors to the contrary, there 
will still be some 40 agents in Louis- 
ville who will participate in writing the 
business. Some agents have been 
added to the list and some others have 
been removed. The line itself has been 
very materially reduced, from approxi- 
mately $4,700,000 to $2,700,000, since it 
was written five years ago, The com- 
pany has abandoned many miles of in- 
terurban lines, and also disposed of its 
power house and power transmission 
equipment. 


Kentucky Ripper Bill Upheld 


LOUISVILLE, Aug. 1.—The reor- 
ganization act of the 1934 legislature 
taking control of the state insurance de- 
partments from the auditor, J. Dan Tal- 
bott, and placing them under the gov- 
ernor, was upheld in a decision by Judge 
Ford, Franklin county circuit court, who 
held that the act was lacking in com- 
prehension, but in his opinion consti- 
tutional. The ruling was on a demurrer 
filed by the attorney general, which was 
sustained. Plaintiffs were given to Aug. 
7, to file an amended petition, and 
temporary restraining order, preventing 
operation of the act in so far as it 
affects plaintiffs was continued. 


Harrison Has Opposition 


ATLANTA, Aug. 1—W. B. Har- 
rison, comptroller general of Georgia 
and ex-officio insurance commissioner 
will be opposed for reelection by Mad- 
ison Bell of Cartersville, formerly of 
Atlanta. His father was comptroller 
general in 1875-1878. 











The R. J. Love agency, Purcell, Okla., 
has been sold to the Purcell Abstract 


ginia, representing stock companies, The Company. 
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LOYALTY GROUP 








ORGANIZED 1855 


(Securities at Market Value) 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


80 YEARS IN BUSINESS 


Surplus to Policyholders, Dec. 31, 1933, $15,719,163.78 





Organized 1853 


THE GIRARD 


Surplus to Pelicyholders Dec. 31, 1933 
$2,380,826.52 


Securities at Marke: Value 
82 YEARS IN BUSINESS 





Organized 1854 


THE MECHANICS 
INSURANCE COMPANY OF 
PHILADELPHIA 


Surplus to Policyholders Dec. 31, 1933 
$2,181,651.19 


Securities at Market Value 
81 YEARS IN BUSINESS 





Organized 1866 


NATIONAL-BEN FRANKLIN 
FIRE INSURANCE CO. OF 
PITTSBURGH, PA. 


Surplus to Policyholders Dec. 31, 1933 
$2,254,726.35 


Securities at Market Value 
69 YEARS IN BUSINESS 





Organized 1874 


THE METROPOLITAN 
CASUALTY INSURANCE CO. 
OF NEW YORK 
Surplus to Policyholders Dec. 31, 1933 
$2,216,188.12 


Bonds Amortized—Stocks Market Value 
| 61 YEARS IN BUSINESS 





FIRE & MARINE INSURANCE CO. 





AVERAGE AGE 
LOYALTY GROUP COMPANIES 


OVER 66 YEARS 


GROUP LOSSES PAID 
OVER 


FOUR HUNDRED MILLION 


$413,592,692.72 


A LOSS PAYING RECORD 


PROVING SECURITY 
AND STABILITY 


OUR BUSINESS ASSETS 





MERIT CONFIDENCE 


Organized 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 
$5,021 ,440.67 


Securities at Market Value 
83 YEARS IN BUSINESS 





Organized 1871 
SUPERIOR 
FIRE INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 


$1,780,616.49 
Securities at Market Value 
64 YEARS IN BUSINESS 








THESE ARE 


AGE - EXPERIENCE - GOOD FAITH 





SUCCESS - PERFORMANCE 





SOUND INSURANCE PRINCIPLES 











Organized 1870 


THE CONCORDIA 
FIRE INSURANCE COMPANY 
OF MILWAUKEE 


Surplus to Policyholders Dec. 31, 1933 
$2,411,805.55 


Securities at Market Value 
6S YEARS IN BUSINESS 





Organized 1909 
COMMERCIAL 
CASUALTY INSURANCE CO. 
Surplus to Policyholders Dec. 31, 1933 
$2,015,905.60 
Bonds Amortized—Stocks Market Value 

26 YEARS IN BUSINESS 


/ 


a 





WESTERN DEPARTMENT 
844 Rush Street 
Chicago, Illinois 











CANADIAN DEPARTMENT 
. 461 Bay Street 
Toronto, Canada 


EASTERN DEPARTMENT 
10 Park Place 
NEWARK, NEW JERSEY 


PACIFIC DEPARTMENT. ~ 
220 Bush Street 
San Francisco, Cal. ( 





SOUTH-WESTERN DEPT. 
912 Commerce Street 
Dallas, Texas 





q LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL > 
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NATIONAL UNION 
FIRE INSURANCE 
COMPANY 


Pittsburgh, Pa. 


Look back down the roadway of 
life over which you have passed 
and you will smile at the pebbles 
in the road which looked like 
mountains until you passed them. 


—Exchange. 


A 
Good 
Agency 
Company 














ee 
ee 
—_— 











PACIFIC COAST AND MOUNTAIN 





Rush for Riot Cover Eases 





Not Many Claims Reported Resulting 
from San Francisco Strike— 
Policy Writing Incomplete 





SAN FRANCISCO, Aug. 1—With 
the return of thousands of striking 
workers to their regular tasks, there is 
a general feeling here of better times 
ahead. For months the atmosphere has 
been heavy and close, similar to the 
dark days of the economic depression. 
But now there is a brighter picture and 
many offices are going ahead with inter- 
rupted plans for development. 

For days prior to and during the gen- 
eral strike, there was a rush for strike, 
riot and civil commotion coverage. The 
marine companies had been busy with 
extension of policy provisions for many 
weeks, from the start of the original 
strike—that of the longshoremen. Now 
that conditions are more settled, some 
of the companies report a little annoy- 
ance from some clients who have de- 
cided they do not need this provision, 
although the policies contain a mini- 
mum 90-day term. Much of the busi- 
ness was on cover note and although 
offices employed extra policywriters, the 
task, at this writing, is still incomplete. 

Claims have been few but it is re- 
ported that some of these reported 
losses have produced confusion as to 
just what constitutes a riot. It is gen- 
erally believed, however, that wherever 
it is shown that damage resulted from 
strike conditions, the claims will be paid 
promptly. 





Confer on Coalition Agreement 
OAKLAND, CAL., Aug. 1.—The 
East Bay Association of Insurance 


Agents met here today to consider a 
proposal submitted by the Pacific Board 
on the coalition agreement. The subject 
has been before the two organizations 
for several months and the effective 
date has been advanced from time to 





time to give ample time to a special 
committee of the board to confer on 
the agreement with the committee of 
agents. 





Convention Committee Named 


SPOKANE, Aug. 1.—A _ committee 
named to supervise the convention of the 
Insurance Agents League of Washing- 
ton, Aug. 30-31 in Spokane, includes: 
J. J. O’Brien, chairman; W. L. Berry, 
W.. S.. McCrea, C.. P. Cagroll, T. J. 
Meenach, L. L. Livingston, Bruce Hay, 
John Happy and H. T. Anthony, C. 
F, Liscomb of Duluth, member executive 
committee National Association of In- 
surance Agents, will be the principal 
speaker. 





Fire Reports Not Public Records 


LOS ANGELES, Aug. 1.—Declaring 
that preliminary reports of fires made 
by fire captains to the department are 
not such public records as are open to 
general inspection, Superior Judge Wil- 
son denied the petition of R. W. Theo- 
bald and other adjusters for a man- 
damus to compel the board of fire com- 
missioners to allow them to inspect 
such reports. Judge Wilson held that 
the reports are not open to examination 
by the public until the completion of 
the arson bureaus investigation. 





Hillegas With Small Agency 
The F. F. Small general agency of 
Los Angeles has appointed E. N. Hille- 
gas special agent. He was formerly 
special agent there for Carl N. Corwin. 





Puyallup Wins Rerating 
Puyallup, Wash., has won its long 
fight for rerating, started in 1931, and 
has been notified by the Washington 
Survey & Rating Bureau that it is now 
a class 5 city. 





Cc. J. Chastek, well known Seattle local 
agent, has filed for congress on the Re- 
publican ticket. 








EASTERN STATES ACTIVITIES 





May Appeal to the Officials 


Local Agents Are Likely to Seek the 
Assistance of State Insurance 
Commissioners 





BOSTON, Aug. 1—There has been 
much talk among local agents about ap- 
pealing to the insurance commissioners 
in New England to assist them in some 
of their difficulties as they do not seem 
to be getting anywhere in their confer- 
ences with companies. This attitude has 
been strengthened following the failure 
of the companies and agents to get to- 
gether last winter, leading to the Na- 
tional Association of Insurance Agents 
filing a code at Washington. Now that 
the code has been eliminated the agents 
are not able to see any machinery 
whereby corrective practices can be 
brought about. 


Commissioner Sullivan’s Speech 


At the annual meeting of the New 
England associations at Bretton Woods, 
Commissioner Sullivan of New Hamp- 
shire was very belligerent and caustic. 
In fact his talk was far more radicai 
than appeared in print. Mr. Sullivan ad- 
vised the agents to appeal to the com- 
missioners and stated that undoubtedly 
they would get some assistance in their 
efforts to bring about protection. He 
felt that the companies were not doing 
their duty toward the agents. While the 
agents realize that Commissioner Sulli- 
van was particularly sharp and pugna- 





cious, at the same time they have con- 
cluded that they may be obliged to make 
some alliance with the commissioners. 
Commissioner Dunham of Connecticut 
has attended a number of agency con- 
ventions and he is in sympathy with 
anything of a fair nature the agents de- 
sire to bring about. He is regarded as 
level headed and would be conciliatory 
in his attitude. A suggestion has been 
made that at the meeting of the New Eng- 
land advisory board of the state associa- 
tions to be held in this city Aug. 24, the 
commissioners be invited to attend and 
talk over the subject so far as New Eng- 
land is concerned. Whether this request 
will be acceded to by the advisory board 
remains to be seen. In any event many 
of the agents are getting belligerent and 
want to see something done. 


Would Halt State Employes 


Acting as Insurance Agents 








BALTIMORE, Aug. 1.—A halt on 
the alleged practice of some state offi- 
cials and employes acting as insurance 
agents and influencing the sale of in- 
surance contracts, through the advan- 
tage obtained by their political positions, 
will be called by H. W. Nice, candidate 
for the Republican gubernatorial nom- 
ination, in the event of his election. 
That promise was made by Mr. Nice in 
an address before the Life Underwrit- 
ers Association. 

Mr. Nice said: “The 13,000 men and 
women in this state who gain their live- 





lihood through selling insurance should 
not be handicapped, impoverished and 
rendered helpless through the vicious 
practice of permitting state officials and 
employes to act as insurance agents and 
influencing the sale of insurance through 
the advantage obtained by their several 
political positions. 

“I would consider it my duty to pro- 
hibit state employes from obtaining a 
license to sell, or act as agents, or in 
any other manner influence the sale of 
insurance directly or indirectly.” 





Celebrates 65th Anniversary 


JERSEY CITY, Aug. 1—Woodward 
& Williamson, the oldest insurance 
agency in Hudson county, has just 
rounded out 65 years in the insurance 
field. It has represented the Liverpool 
& London & Globe for 63 years. The 
agency was organized in 1869 by R. 
W. Woodward and P. Sherwood. 
Present officers are: President, A. W. 
Marshall; vice-president and treasurer, 
Louis Muller, who has been with the 
agency since 1800; secretary, T. E. 
Bagg. 


Field Man Now Local Agent 


Lyman D. Bailey, who recently re- 
signed as state agent in New York for 
the Girard Fire & Marine and Mechan- 
ics of Philadelphia, has purchased the 
agency conducted in Syracuse since 1915 
by the late Arthur E. Post. Mr. Bailey 
will have offices at 315 Dennison build- 
ing, Syracuse, and will conduct a general 
fire, life and casualty business. 


Face Tax Fight in Wheeling 


WHEELING, W. VA., Aug. 1.—In- 
surance companies operating in Wheel- 
ing which are not incorporated under the 
laws of West Virginia are threatened 
with suit as a result of the move of the 
city council to collect a tax of one-half 
of one percent levied on gross premiums 
last year. City Clerk Clouse estimated 
the action would entail more than $40,- 
000. 

The one-half of one percent tax was 
passed a few months ago and is similar 
to the city’s two percent premium tax 
passed many years ago and enforced 
against fire companies but not the life 
companies. This is the first attempt to 
enforce the half-percent tax. There is 
doubt that the proposed tax is valid, al- 
though the city of Wheeling apparently 
believes it is not restrained by the state 
premium tax statute which was thought 
to exempt life insurance premiums from 
any levies beside the state tax. This 
question will probably have to be de- 
cided by the courts. 

Municipal premium taxes have been 
on the books for years in certain south- 
ern cities, and in some cases have been 
collected. The taxes were made possible 
by the absence of specific provision that 
the state premium tax is in lieu of all 
other taxes. Most states have such a 
provision. The New York City premium 
tax of one-twentieth of one percent on 
New York City residents would be 
barred for this reason had it not been 
for special emergency legislation by the 
state. 








Virginia Adopts Definition 

The Virginia corporation commission 
has adopted the nationwide definition 
and interpretation of marine insurance 
after having the matter under consid- 
eration since early in April when a hear- 
ing was held. The commission stated 
that the order was intended to involve 
construction of existing laws and to fa- 
cilitate their administration, and_ that 
nothing in the order shall be construed 
to preclude the commission from de- 
ciding any case that may be presented 
to it within the scope of its jurisdiction 
according to individual merits. 


Charles M. Denny & Co. has been 
organized to take over the Long-Denny 
Agency, Baker building, Minneapolis. 
Charles M. Denny, Jr., will head the new 
company. He was vice-president and 
treasurer of the old agency. 
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Mutuals Advised Not to 


Overemphasize Dividends 





An interesting competitive viewpoint 
is expressed in the “Mutual Review,” 
which is the official publication of the 
National Association of Mutual Insur- 
ance Agents. Mention was made of the 
recent action of the Ohio Mutuals In- 
surance Union in reaffirming its stand 
against the practice of commuting rates. 
A few years ago the members of the 
Ohio Mutuals Insurance Union discon- 
tinued the practice of commuting rates 
in Ohio and all of the companies in that 
association faithfully lived up to that 
agreement, “feeling they are selling a 
product as good as any that can be 
bought on the market, and at a pre- 
mium that is adequate to guarantee 
sound protection.” 


Protection Is Uppermost 


The “Mutual Review” warns against 
basing sales talks on dividends or sav- 
ings to policyholders and ignoring the 
question of protection. “Insurance of 
any character,” the article states, “to be 
sound must be sold at a premium that 
is adequate, and if through a favorable 
loss experience, the company is able to 
return a portion of that premium to the 
policyholder, that feature should be but 








Gets Life Sentence for 
Selling Fake Policies 





PONTIAC, MICH., Aug. 1.— 
George W. Shaw of Detroit, who 
was recently convicted of selling 
automobile insurance policies in 
non-existent companies to farm- 
ers throughout Macomb and Oak- 
land counties, was sentenced to 
life imprisonment in Jackson state 
prison. The life sentence is man- 
datory under Michigan criminal 
law, since Shaw was convicted of 
felonies three times previously. 











incidental and not the most important 
function of a mutual insurance com- 
pany.” 

Many insurance men feel, the article 
states, that the practice of commuting 
rates or in other words giving the as- 
sured the benefit of term rates under a 
term policy payable annually, is just a 
polite way of rate cutting. 


Jesse Duvall, special agent for the 
Fidelity-Phenix and most loyal gé inde r 
of the St. Louis Blue Goose, is receiv- 
ing congratulations over the arrival of 
a baby girl at the Duvall home. 





Michigan Investigating 
Auto Finance Companies 





LANSING, MICH., Aug. 1—Un- 
usual variations in premiums charged 
for coverage required by automobile 


loan companies have been the subject 
of investigation by the Michigan depart- 
ment. Some of these companies require 
only fire and theft coverage while others 
demand collision as well. 

There was apparently some ground 
for suspicion that some concerns were 
charging ‘what the traffic would bear” 
for auto coverage sold to their cus- 
tomers and it was also thought possible 
that they were not forwarding prem- 
iums to the companies represented but 
were merely establishing a fund of their 
own from which losses were paid, using 
company forms as a blind for ther op- 
erations but actually turning in but 
little of the business. 

The investigation, so far, has failed to 
disclose definite grounds for the depart- 
mental suspicions. Several large stock 
companies have been accepting most of 
this business and the preliminary in- 
quiry indicated that the companies were 
charging rates in accordance with the 
actual experience of each loan company. 
This experience appears to have varied 





| Hanawalt, 


widely and the rates showed a corres- 
ponding deviation. 

The better class loan company has 
been found to have a iower loss ratio 
and lower insurance charges. 


Port Huron Offices’ Outing 
PORT HURON, MICH., Aug. 1— 


Approximately 40 company executives 
and field men of companies represented 
by the two agencies attended the annual 
outing and golf tournament sponsored 
jointly by the Cowan Agency and 
Wright, Hoyt & Co. F. T. and J. G. 
Moore and H. A. McMartin, of Wright, 


Hoyt, and Fred A. Cowan handled ar- 
rangements. 
R. R. “Bob” Bucknell, assistant seere- 


tary, Detroit National Fire, carried off 
honors for the best score in the golf 
tournament, turning in a 75. Among the 
other executives present were L. 
Chicago, assistant manager 
western department, National of Hart- 
ford and Raymond Waldron, vice-presi- 
dent, Detroit Fire & Marine. 


Declares First Dividend 
The Occidental of the Fireman’s Fund 
group has declared its initial dividend, 
which amounts to 30 cents per share. 
It is payable Aug. 15 to shareholders 
of record Aug. 4 
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CANADA 
Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 

Counsel for National Surety Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 











DIST. OF COLUMBIA 


HENRY I. QUINN 
Woodward Building 
Washington, D. C. 


Central Surety National Fire, Continental Casualty, 
Greyhound Management Corporation, London & Lan- 
cashire Indemnity, Mass. Bonding, Metropolitan 
Casualty, National Union Fire, United Services Auto 
Association, U. 8. Casualty, U. S. Guarantee Com- 
pany, Yorkshire Indemnity and others. 








ALABAMA 





LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 











ARIZONA 


CALIFORNIA (Cont.) 





WAKEFIELD & HANSEN 
Attorneys at Law 
310 Brix Building 
Fresno, California 
Claims Referred to Responsible Adjusters 





CALIFORNIA (Cont.) 


CALIFORNIA (Cont.) 





IRVING E. READ 


742 South Hill St. 
Los Angeles, Calif. 
Member of Chicago Bar from 1912 to 1929 


BRONSON, BRONSON & 
SLAVEN 


Mills Tower 


San Francisco, Cal. 








A. Ronald Button 
6331 Hollywood Blvd. Suite 214-222 
Hollywood, California 


Equipped for adjustments, investigations and 
trial of all cases. 








HOLBROOK, TAYLOR, 
TARR & REED 


710 Title Insurance Building 
Los Angeles, California 


Equipped for adjustments, investigations and 
trial of all cases. 








George H. Moore 
918 Fidelity Building 
Los Angeles, California 


Equipped fcr adjustments, investigations 
and trial of cases. 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 
PHOENIX, ARIZONA 
John L. Gust Fred W. Rosenfeld 

Frank O. a ee _ corennee 


Robinett 


GENERAL. INSURANCE PRACTICE 











CALIFORNIA 





J. K. LILLY 


354 Haberfelde Bldg. 
Bakersfield, California 











O’MELVENY, TULLER & 
MYERS 
433 South Spring St. 
LOS ANGELES, CALIF. 








MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 








GRIFFIN & BOONE 
1007 H Street 
Modesto, California 








Dunn, White & Aiken 


Sixth Floor, Syndicate Bldg. 
Oakland, California 





Bohnett, Hill & Cottrell 
807 First National Bank Building 
San Jose, California 


Equipped to handle claim investigations. 


Trial of Cases. Santa Clara County, Santa Cruz 
County, San Benito County. 








C. Douglas Smith 
I. O. O. F. Bldg. 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 











BUTLER, VAN DYKE 
& HARRIS 
604 Capital National Bank Bldg. 
Sacramento, Calif. 


Equipped for Investigations, Adjustments, etc. 








STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 





Kelley & Hews 
Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 


San Bernardino and 
Claims Referred to 


Trial of eases in Riverside, 
Imperial Counties, California. 
Responsible Adjusters. 











COLORADO 





Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 


Denver, Colorado 








333 Montgomery St. 
San Francisco, Calif. 
Martin J. Dinkelspiel 
John Walton Dinkelspiel 

David K. Lener 
Fred S. Herrington 
Alfred Del Carlo 





DINKELSPIEL & DINKELSPIEL 





Smith, Brock, Akolt & Campbell 
13th Floor Telephone Bldg. 


Denver, Colo. 
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CONNECTICUT 


ILLINOIS (Cont.) 


INDIANA (Cont.) 


KENTUCKY (Cont.) 








945 Main Street 
Bridgeport, Connecticut 
Home Indemnity, Car & General 
Royal Indemnity 
Punatignionn Adjustments and Trial 
of all cases. 


EDWIN FILSON 


1st National Bank Building 
Champaign, Illinois 
(Urbana, Illinois—adjoining city) 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 


Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 














Edward J. Myers 
36 Pearl Street 
Hartford, Connecticut 


Investigations, Adjustments and trial of all 
cases. 








Donovan, Bray & Gray 
400 Rialto Square 
Joliet, Illinois 


Godfrey D. Yaeger 
818-819 Indiana Pythian Bldg. 
Indianapolis, Indiana 


MARYLAND 











CAMPNER & POUZZNER 


Samuel Campner Louis Godfried __ 
Daniel Pouzzner Bernard P. Kopkind 


Second National Bank Building 
NEW HAVEN, CONN. 











DELAWARE 


Higgins & Walter 


500 Morris Bldg. 
Joliet, Illinois 
Investigations, Adjustments and Trial 
of All Cases 


IOWA 


Law Offices 


WALTER L. CLARK 
Walter L. Clark Roszel C. Thomsen 
Clater W. Smith 
1917 Baltimore Trust Building 
Baltimore, Md. 

















WILLIAM PRICKETT 


812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, Adjustments and 
Trial of All Cases 
(Employers Liability, Boston, Liberty Mutual, 
Hardware Mutual and others.) 


Edwin V. Champion 
909 Peoria Life Bldg. 
Peoria, Illinois 
Trial of all cases. Investigations and Ad- 
justments. Representing Indemnity Ins. Co. 
of North America, Fireman’s Fund Indemnity 
Co. and others. 


HAVNER, FLICK & POWERS 
641 Insurance Exchange Building 
Des Moines, Iowa 


Equipped for Investigation, Adjustment and 
Trial of cases. 


MASSACHUSETTS 

















GEORGIA 








BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
— 1030 Candler Building 


Sheoes: Bry John A. Dunaway 
Ca Middle ebrooks M. H. 
Yantis C. Mitchell 


Chauncey Middlebrooks 
W. Colquith Carter 
ATLANTA, GEORGIA 


CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
Trial of Imsurance’ cases; representing 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 
DEMNITY AND OTHERS. 


James B. Ryan Wm, J. ge 
Ronald L. Ryan . W. Smith 


Maxwell and Ryan 
Attorneys at Law 
912 Valley National Bank Bldg. 


Des Moines, Iowa 


Phipps, Durgin & Cook 
75 Federal Street 
BOSTON 


Trial of Insurance Cases 

















Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 


Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 





MICHIGAN 














ILLINOIS 





CASSELS, POTTER & 
BENTLEY 


1060—209 South La Salle Street 
Chicago, Illinois 


EARLY & EARLY 
1010 Talcott Building 
Rockford, Illinois 


Investigations, Adjustments & trial of cases. 


REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 
Equipped to try cases in state and federal 


court and make adjustments, investigations 
and settlements. 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 























Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, II. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 


BROWN, HAY & STEPHEN 
714 First National Bank Building 
SPRINGFIELD 


KANSAS 

















Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 


GILLESPIE, BURKE & 
GILLESPIE 
504 Reisch Building 
SPRINGFIELD, ape 
Trial of all cases—adjustments—inv 








J. Sidney Nye 
50914 Main 
Newton, Kansas 


Equipped for Investigations, Adjustments, 
Insurance Trial Work, Subrogations 


CLARK C. COULTER 
Penobscot Building 
Detroit, Michigan 
Investigations - Adjustments 
rial of All Cases 
BRANCH OFFICES 


Grand Rapids’ Battle Creek Saginaw 














tigation. 





INDIANA 


KELLER, MALCOLM & BURNETT 
204-208 National Bank Building 
Pittsburg, Kansas 

Counsel for: Aetna Group, Employers Group, Stand- 

ard Accident, Central Surety, United States Fire, 

Fireman’s Fund and others. 

ae in Insurance Law. Equipped for Trial 
Cases, Investigations and Adjustments over 

Southeastern Kansas. 


IVINE. RALPH B. 


KERR, LACEY & SCROGGIE 


Dime Bank Bldg., Detroit, Michigan 


Investigations- Adjustments 
Trial All Cases 























Silber, Isaacs, Clausen & Woley 


Attorneys & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


Henderson & Henderson 
608 Fidelity Trust Building 
Indianapolis, Indiana 


Adjustments, Investigations and Trial of 
Cases 








Wall, Winsor & Boyer 
518 Wheeler-Kelley-Hagny Building 


ichita, Kansas 
Insurance Companies represented: Hartford Acci- 
dent & Indemnity, Aetna, Globe, Ocean Accident & 
Guarantee, Standard Accident and other Bureau 
Companies. 
General insurance litigation. Equipped for adjust- 


ment and investigation. 


Payne & Payne 
1026 Lafayette Bldg. 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Co. 











KENTUCKY 


DILLEY & DILLEY 
545 Michigan Trust Building 
Grand Rapids, Michigan 


Trials all courts. Adjustments—Investiga- 
tions. Fully equipped and experienced in all 
branches of insurance representation. 








Beamish and Edwards 


Merchants National Bank Building 
Aurora, IHinois 
Investigations, Adjustments, and Trial of all 


cases. Representing North American, Loyalty 
enw aall alhemn. 











GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Bldg. 

Indi lis, Indi 
Specially equipped to handle 
Investigations—Adjustments—Litigations 








BLAKEY, DAVIS & LEWIS 


Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
Insurance Cases. 








Michelson & Pearlstme 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
G. and others. 


Trial of cases. Claims, adjustments, investiga- 
tions. Trials in all courts. 
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after careful investigation. 


MICHIGAN (Cont.) 


MISSOURI (Cont.) 





PIERSON & KARLS 
201 Bearinger Building 
Saginaw, Michigan 





Wilbur C. Schwartz 
1030 Boatmens Bank Bldg. 
St. Louis, Missouri 
Adjustments, Investigation and Trial of all 
London and Lancashire 


cases. Representing 
Ind., Consolidated Indemnity and others. 


NEW YORK (Cont.) 


They have the recommendation and endorsement of The National Underwriter. 


OHIO (Cont.) 








David F. Lee David Levene Daniel J. McAvoy 


LEE, LEVENE & McAVOY 


FRIAL LAWYERS 
316 Security Mutual Bidg. 
BINGHAMT N, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 


WOESTE & QUIN 
302 Atlas Bank 
Cincinnati, Ohio 


Investigations, adjustments and trial 
of all cases. 








Brown & Gregg 
608-25 American State Savings Bank Bldg. 
Lansing, Michigan 
Equipped to handle—Claims, Credit Investi- 
gations, Adjustments and Trial of all cases. 


NEBRASKA 











MINNESOTA 


Burkett, Wilson, Brown & 
Van Kirk 
802 First National Bank Bldg. 
Lincoln, Nebraska 


Equipped for investigations, adjustments, 
settlement of claims and trial of cases. 


Herman M. 
GOLDBERG 
Counsellors at Law 


ante Alpert, Certified Public i. ee 
44 Court Street, Brooklyn, N. Y. 


Investigations, Papammete and Trial 
of all cases. 


Harold 
ALPERT 


WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohio 














SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any place 
in the Northwest 


Security Bldg., 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 














MISSOURI 


Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
ebraska and Western Iowa. 


Ulysses S. Thomas 
719 White Building 
Buffalo, New York 


Trial of all cases and all Insurance 
Practice. 





VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 


Columbus, Ohio 
Investigations, Adjustments and Trial of AI 
Cases 




















Clark, Boggs, Cave & Peterson 
Guitar Building, Columbia, Missouri 


Travelers, Fidelity & Casualty, 
Aetna Casualty and Surety Company 
District Attorneys for State Farm Mutual 
Auto Ins. Co. Investigations, adjustments 

and trial of cases in Central Missouri. 


NEW JERSEY 








Edward C. Waddington 
Frank A. Mathews 


Waddington & Mathews 
500 Broadway 
Camden, New Jersey 


RUMSEY & BARKER 


52 Wall Street 
New York, New York 


Byron D. Kuth 
1121 Guarantee Title Bldg. 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 

















PAUL E. BRADLEY 


232 McKinley Bldg. 
Joplin, Mo. 











Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 


COLLINS & CORBIN 


COUNSELLORS AT LAW 
Clement K. Corbin Patrick 


Edward ‘. Markley jam J. Langa 
Howard F. Mcintyre Charles H. 8 nator 
Bobert J. Bain ohn F. Leonard 
Charles W. Broadhurst Adolph 8. Hummel 
James B. Emory — A. Pyle 


1 e 
Jersey City, N. J. 


KATZ & SOMMERICH 


120 Broadway 
New York, New York 


JOHN H. McNEAL 
302 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 


























MORRISON, NUGENT, 

WYLDER & BERGER 

17th Floor Bryant Building 
sas City, Missouri 


Investigations, Adjustments and 
Trial of all Cases. 


FRANK J. HIGGINS 
F. HOBART HIGGINS 


26 JOURNAL SQUARE 
JERSEY CITY, N. J. 


Frank J. Higgins, formerly President and 
Gen. Counsel Hudson Cas. Ins. Co. 
Hobart Higgins, formerly Gen. Claims 
Attorney, Hudson Cas. Ins. Co 


WILLIAM H. MONTGOMERY 


25 Market Street 
POUGHKEEPSIE, NEW YORK 
Telephone Poughk ie 2872 
This office covers Dutchess County, Columbia 
County, Ulster County, Orange County, Rock- 

land County and Putnam County. 
Investigations, Adjustments, Trial of Cases 











Merwin W. Frank W. 


PAGE, LAY & BAKER 
201 S. A. & K. Building : 


Syracuse, New York 
Investigations, Adjustments and trial of all 
cases. 


PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 
John H. Price, Sr. William re Price 
John H. Price, Jr. Newman S. Price 
General and Trial Practice in State and 
Federal Courts 








MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 


Trial of Cases. Investigations and 
Adjustments 

















Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Missouri 


Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 


Investigations—Adjustments and 
Trial of all Insurance Cases. 











Ackerman, Levet & Geilich 
175 Main St. 
White Plains, New York 


Westchester, Rockland, Putnam and 
Dutchess Counties 


Doyle & Lewis 
Nicholas Bldg. 
Toledo, Ohio 























ALLEN, MOSER & 
MARSALEK 


Pierce Bldg. 
St. Louis, Mo. 
Insurance Companies Represented 


London, os ges Maryland, 
Aetna, etc. 





STICKEL & STICKEL 
Counsellors at Law 
Lefcourt Newark Bldg. 
Newark, N. J. 














NEW YORK 


Morgan W. Roderick 
1003 First National Bank 
Canton, Ohio 


Experienced department for adjustments, in- 
vestigations and settlement of claims. Trials 
of Cases in all Courts. 


Barnum, Hammond, Stephens 
& Hoyt 
807-812 Mahoning Bank Bldg. 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 





OKLAHOMA 











Wayne Ely and Tom Ely, Jr. 
Bank of Commerce Building 
St. Louis, Missouri 


Dist. Counsel ann ns. Co. of N. Y. 


Counsel S. S. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 











CARTER & CONBOY 


74 Chapel St. Carter Bldg. 
Albany, N. Y. Cohoes, N. Y. 


Trials — Investigations — Adjustments 











AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 
The Employers a New Amsterdam Casualty 


Co.: Insurance Co. No. Ameriea and_ others. 
Investigations, Adjustments and Trial of Cases. 


Kruse and Edwards 
Bass Building 
Enid, Oklahoma 
Ins. Companies represented: U. S. Cas., Liberty 
Mutual, Bankers Indemnity, Lumbermans Mutual, 
Yorkshire and others. 
Operating in Garfield County, Kay-Noble Graat. 
All counties west to Colorado and Texas Line. 
Equipped for Claims Investigations and trial of 
all cases. 

















(Continued next page) 
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® The insurance law firms whose professional cards are shown on this and the 
preceding pages have been selected after careful investigation. They have the 
recommendation and endorsement of The National Underwriter. 


OKLAHOMA (Cont.) 


TEXAS (Cont.) 








Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Lawther, Cox and Cramer 
13th Floor Tower Petroleum Building 
Dallas, Texas 
Counsel Aetna Life and Casualty Companies 


Harry P. Lawther, General Counsel and ee 
Texas Employers’ Insurance Associat 
and Employers’ Casualty jon 


WASHINGTON 














ROBERTS, SKEEL AND HOLMAN 
Alaska Bldg. 


John w. ~~ pane W. B. McKelvy 
Wm. Paul Uhlmann 
Harry Henke, Jr. 
W. E. Evenson 


Laurence Booth, Jr. Robert H. Grace 
TTLE 











J.S. ROSS 


701 Perrine Building 
Oklahoma City, Okla. 
Maryland Casualty, New York Casualty, 
Aetna, United States Casualty, Continental 

Casualty and others. 
Investigations, adjustments and trial of all 
cases. 


Leake—Henry and Young 
Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corp. 
Columbia Casualty Co. 


WISCONSIN 











KLEINSCHMIDT & 
JOHNSON 


1508 Thompson Bldg. 
Tulsa, Oklahoma 


Investigations, Adjustments, and 
Trial of Cases 














PENNSYLVANIA 


. 

Seay, Malone & Lipscomb 
Sth Floor Southland Life Bldg. 
Dallas, Texas 
General Counsel North Texas U. G 
General Counsel Southland Lite’ in Co. 
Representing many other insurance companies. 
Investigations, Adjustments, Trial of all cases. 


Sutherland, Hughes & 
Sutherland 


National Exchange Bank Bldg. 
Fond du Lac, Wis. 
Equipped for investigations, adjustments of 


claims and trial of cases in Central Wis- 
consin. 











McGillan and Alk 
203 Northern Building 
Green Bay, Wisconsin 


Investigations, Adjustments and trial of all 
cases. 











FRANCIS CHAPMAN 
1500 Walnut Street 
Philadelphia, Pennsylvania 
General Counsel 
Pennsylvania Indemnity Corporation 


and 
Pennsylvania Indemnity Fire Corporation 


JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 
710 O. T. Bassett Tower Bldg. 

El Paso, Texas 














Alfred L. Drury 
Drury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 











Dalzell, Dalzell, McFall & 
Pringle 
450 Fourth Avenue 
Pittsburgh, Pennsylvania 





Cantey, Hanger & McMahon 
15th Floor Sinclair Bldg. 
FORT WORTH, TEXAS 
Samuel B. Cantey Samuel B. Cantey, Jr. 
Alfred McKnight 
ng Gillis A. Johnson 
Mark’ McMahon B. K. Hanger 
W. D. Smith : 
Investigations, Adjustments, Trial All Cases 


Hill, Beckwith & Harrington 


Beavers Insurance Building 
Madison, Wisconsin 


Investigations, Adjustments and Trial 
of All Cases 














RHODE ISLAND 











SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


Trials—I nvestigations—Adjustments 





King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 


Trials—Investigations—Adjustments 


Mason & Priestley 
State Bank of Wisconsin Bldg. 
Madison, Wisconsin 


Specializing in all phases of insurance in- 
vestigations and trial. 




















SOUTH DAKOTA 





BAILEY & VOORHEES 


Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
| INSURANCE PRACTICE 


Vinson, Elkins, Sweeton & 
Weems 


11th Floor Esperson Bldg. 
Houston, Texas 


John S. Barry 


COLEMAN & BARRY 
1434 Bankers Building 


Milwaukee 


James E. Coleman 


20 years defense trial practice. 

















TENNESSEE 





Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 





Upton & Upton 
San Angelo National Bank 
San Angelo, Texas 


Investigations, Settlement of Claims 
Trial of All Cases 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 

















TEXAS 


BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 


Werner & Clemens 
501-505 Security Bldg. 
Sheboygan, Wis. 


Equipped for Investigations, Adjustments of 
Claims and Trial of all Cases. 














DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 





WYOMING 














TEMPLETON, BROOKS, 
NAPIER & BROWN 
1502 Alamo National Bldg. 

San Antonio, Texas 
Trial of Cases 








George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 
Loyalty Group, Fireman’s Fund, and others. 
Equipped for investigations, settlement of 


claims, trial of all cases anywhere in 
Wyoming. 











New Auto Manual 
To Be Out Aug. 6. 


(CONTINUED FROM PAGE 1) 





Provision is now made for writing sev- 
eral forms of a comprehensive automo- 
bile policy. 

Fire and theft rates for taxicabs are 
shown in a separate section. 

The manual contains a separate section 
providing fire and theft rates for custom 
built and imported cars. 

All endorsements have been incorpo- 
rated in a separate section known as the 
“endorsement section.” 

For fire, theft and collision rating pur- 
poses, commercial cars are now divided 
into four classes. 

A limitation of use endorsement ap- 
plies to all risks coming under the clas- 
sifications of local hauling. Truck type 
tractors, trailers and semi-trailers are 
now classified as commercial cars. 

Towing coverage has been withdrawn, 
and the towing and road service expense 
coverage is now the only form author- 
ized and applies only to private pas- 
senger automobiles. 

Special combined additional coverage 
endorsement now applies only to private 
passenger cars. 

Separate coverage may now be granted 
for riot, riot attending a strike, insur- 
rection and civil commotion for all types 
of motor vehicles except private pas- 
senger cars but including private pas- 
senger cars written under a_ fleet 
schedule. 


Monthly Reduction Clauses 


Optional use of the monthly reduction 
and automatic reduction clauses and the 
21%4 percent monthly reduction clause 
have been eliminated. In lieu thereof, a 
2 percent monthly reduction clause has 
been provided. 

Trucks, truck type tractors, trailer and 
semi-trailers engaged in the transporta- 
tion of gasoline are subject to an addi- 
tional fire rate charge. 

Changes have been made in the terri- 
torial application of rate schedules and 
also in territorial definitions. This man- 
ual has been prepared in sections such as 
rule, rate and endorsement sections so 
that special arrangements thereof can be 
collated as the company or agent may 
desire. The sheets are cut in the same 
size and with the same punching as the 
manual published by the National Bu- 
reau of Casualty & Surety Underwriters 
showing bodily injury and property dam- 
age rates and may be assembled there- 
with as companies or agents may wish. 
The introduction of a loose-leaf publica- 
tion makes possible greater flexibility in 
keeping the manual up to date and re- 
prints will be issued as occasion may de- 
mand. 

In addition to the standard manuals 
arrangements have been made whereby 
companies which wish to do so may 
procure abridged publications in the fol- 
lowing forms: Simplified rate and 
premium pamphlet—showing rates and 
premiums in abbreviated form for all 
territories, with or without public lia- 
bility and property damage premiums; 
abridged premium pamphlet for pas- 
senger cars only, showing public liabil- 
ity, property damage and comprehensive 
premiums, both with and without colli- 
sion coverage; these pamphlets to be 
available according to territorial require- 
ments; abridged rate and premium 
pamphlet showing public liability, prop- 
erty damage and collision premiums and 
rates only for fire, theft and tornado. 
These also will be available according to 
territorial requirements. 

Through conditions largely beyond the 
association’s control, the issuance of the 
1934 manual has been delayed for a num- 
ber of weeks but it is felt by the man- 
agement that the new book will prove its 
worth and convenience. 


Arkansas Agent Dies 
J. C. Burris, 46, well known agent, 
died at his home in Helena, Ark. Mr. 
Burris had resided in West Helena 24 
years. He is survived by his wife, a 
son, J. C., Jr., and three sisters. 
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Acexrs of the Twin 
City are well equipped to 





| e 
take advantage of increas- 
| ing opportunities for busi- 
| ness. 


The Twin City Fire 
| Insurance Co. gives prompt 
and dependable assistance 
| in writing practically all 
forms of insurance needed 
by property owners today. 








John H. Griffin, Vice Pres. & Mgr. 


, os MINNESOTA 
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GET new business e RENEW 
old business > DISARM competition 


How? Ask abouf 








The Fire, Casualty & Surety Bulletins 


420 East Fourth Street « Cincinnati, Ohio 





























HOTELS 


PRESIDENT 






















Here are all the com- 
forts of the fine hotel 
...wonderful food in $ 
the Coffee Shop and 
Walnut Room.Garage lama 
opposite entrance. 
PERCY TYRRELL }\ 


450 ROOMS 
WITH BATH 


SINGLE 


Managing Director 


JUST OUT OF M THE NOISE ZONE 








BALTIMORE AT 14th STREET 


KANSAS CITY 


MISSOURI 








You will know what rates are charged 
for the various accident and health poli- 
cies if you have the 900-page Time Saver. 
Order your copy through The National 
Underwriter Company today at $4. 














Upper Peninsula 
Men Hold Parley 


(CONTINUED FROM PAGE 3) 





versally applied by the finance company. 
It varies from branch to branch. 
Recently, he said, his agency wrote 
a policy ona financed car, where a local 
bank was the mortgagee. The financing 
transaction, however, did not go through 
and a regular financing company ¢n- 
tered the picture. Mr. Thatcher caused 
the automobile dealer to write to the 
finance company, requesting that the 
policy written through the Thatcher 
agency be permitted to stand. The 
Thatcher agency offered to send the pol- 
icy to the finance company with a re- 
ceipt marked “paid.” ‘This proposition 
was turned down by the finance com- 
pany. 
Aggregate Loss Is Large 


Mr. Thatcher said the local agents are 
inclined not to put up a strenuous fight 
for this business, because the individual 
line is small. However, in the aggregate 
a local agent during the period of a 
vear loses much business in this way to 
which he is rightfully entitled. He urged 
the agent to win the local dealers to 
their side of the question and make a 
strong bid for the business. 

Mr. Nelson of Iron River said he 
had taken the question up with the Uni- 
versal Credit Corporation, which fi- 
nanced Ford automobiles. They said 
they had had much trouble when the 
insurance was placed through local 
agents. Losses, they contended, could 
not be adjusted satisfactorily, because 
the assured would fail to sign when he 
saw that the major portion of the pay- 
ment was going to the finance company. 

Who Gets Commission? 


Mr. Old suggested the possibility of 
the agents making an effort to get some 
of the commission on this business. Guy 
M. Cox of Iron River wanted to know 
who gets the commission now. Mr. 
Old said he didn’t know. Mr .Thatcher 
said the automobile dealer doesn’t get it. 

Mr. Old advised the agents in the 
various communities to do some coop- 
erative advertising in attempting to re- 
trieve this business. An attempt should 
be made to cause this to be a competi- 
tive feature in the automobile field. 

Following this discussion, Mr, Old 
opened the question of compensation in- 
surance. Mr. Redmond inquired of Mr. 
Wade as to the closeness of the super- 
vision of the state accident fund by the 
insurance department. Mr. Wade re- 
plied that representatives of the depart- 
ment attend all board meetings of the 
fund. At the last session of the legis- 
lature, supervision of the fund was 
turned over to the insurance department 
and he expressed the belief that the fund 
is showing progress. At first the fund 
was competing with local agents on a 
cut rate basis and rates were made with- 
out regard to experience. Now, how- 
ever, manual rates are charged. 


Doesn’t Publish Statement 


In answer to another question of Mr: 
Redmond, he said the state fund does 
not publish a statement. It does not 
come under the insurance law so far as 
requiring a statement is concerned. The 
department keeps close watch of the 
fund, however, by attending meetings 
of the executive committee every month 
and board meetings every quarter. The 
fund is impaired but it has shown 
marked progress since a sound rating 
basis was adopted and the number of 
risks written has increased. He said that 
300 new risks were written this month. 
Business is being obtained through the 
cooperation of agents. Acquisition and 
operating costs are lower. The fund is 
a semi-state institution. The state does 
not assume financial responsibility for 
the fund, but Mr. Wade expressed the 
belief that the state is duty bound to 
see that it comes through with flying 
colors. The various departments of the 
state insure in the fund on a cost plus 
basis. 





G. A. Curry of Ironwood inquired | 


whether the fund paid commissions on 
renewals. Mr. Wade replied that the 
fund pays 10 percent commissions on 
the first year and upon renewal, ex- 
cept where the business has been with 
the state fund and an agent tries to be- 
come an agent of record upon renewal. 
Under those circumstances, commission 
is not paid. The question was asked 
whether the fund is paying its medical 
bills promptly. Mr. Wade replied that 
they are taking care of current bills, 
but the fund has reason to complain of 


the size of the medical bills. 
Views of F. J. Ney 


Mr. Old called upon F. J. Ney of the 
Fred L. Gray Company of Minneapolis 
for some observations on compensation 


insurance. Mr. Ney is an authority on 
this subject. He outlined briefly the 
new compensation rating plan, which 


was presented at the meeting of the Na- | 


tional Convention of Insurance Commis- 
sioners in Chicago recently. That plan, 
it accepted, he said, has promise of im- 
proving the compensation business. He 
expresed the belief that the companies 
would be willing to contribute to the 
passage of laws in the various states to 


create compulsory state funds, as a 
means of retiring gracefully from the 
compensation business. The agents, 


however, are eager to see the companies 
get a rate which will permit them to 
stay in the business. In Wisconsin and 
Minnesota he said there is a rejected 
risk plan, for taking care of risks which 
cannot get insurance elsewhere. In 
Michigan he said the state 
serve the same purpose. 

Mr. Old 
all risks written in the 
poor ones. 


state fund are 


HOLC Insurance Angles 


Mr. Redmond brought up the ques- 
tion of the Home Owners 
poration and its insurance 
Complaints are heard frequently as to 
the delay when loss drafts are made pay- 


able jointly to the assured and to the | 


LC. Drafts for losses under $200 
must be made payable jointly and the 


check must go to W ashington to be 
endorsed. Then the draft is sent back 
to the Detroit office of the HOLC, 


which is required to get a full statement 
from the owner that the building has 
been restored, a statement by the ap- 
praiser that such work as been done and 
a statement from the carpenter that there 
will be no mechanic’s lien filed. Where 
the loss is in excess of $200 there is 
another red tape routine. A rages of 
the house must be supplied. Bids from 
three contractors must be submitted and 
these must be filed. He suggested hu- 
morously that matters would be greatly 


simplified if the companies would 
merely deny liability on all losses in 
which the HOLC is interested. Speak- 


ing seriously, however, he expressed the 
hope that some arrangement might be 
made whereby losses could be paid with 
less delay. He suggested the possibil- 
ity of having some federal authority at 
Marquette endorse the checks and be 
given authority to get statements from 
the various individuals. 
Hartford Policy Cited 


Mr. Redmond also spoke on the pol- 
icy of the HOLC of Hee ge the insur- 
ance over to the Hartford, where a bor- 
rower does not pay for additional in- 
surance or upon renewal. The number 
of such cases wil! be greatly increased, 
he said, when the new HOLC act, au- 
thorizing improvements up to $2,000, 
gets into full operation. The agent 
should make a strenuous effort to see 
that the premium is paid on renewal 
date, he said. 

Mr. Byrns said he had found that 
loss drafts are side tracked in Wash- 
ington sometimes for as long as four 
or five months. He said he had taken 
the question up with the congressmen 
of the upper peninsula, who promised 
to see if a better arrangement could 
not be made. 

Mr.. Thatcher brought up the ques- 
tion of having the upper peninsula 


expressed the belief that not | 


Loan Cor- | 
operations. | 
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INDEPENDENT ADJUSTERS 

















NEBRASKA (Cont.) 














CALIFORNIA ILLINOIS (Cont. MINNESOTA 
Liability, ——— Accident, Health THOM AS T. NORTH 
GROVER C. TRACEY cnn ~ A | i peapenaagannnaniensvtanie 
Casualty Claim Service Conversion, Liability, Property a General Adjusters for Insurance Companies 
Telephone 2-8415 Residence 3-1791 Inland Marine, Burglary 
319 T. W. Patterson Building 175 W. Jackson Blvd. Harrison 3230 MINNEAPOLIS 
FRESNO, CALIFORNIA CHICAGO 
| J. P. McCHALE & CO. MISSOURI 


General Adjusters} * 
for*Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines 
Since 1915 


JOSEPH RICE & CO. 


sevEsT SAT & ADJUSTMENTS 
L CASUALTY LINES 
Pm. pe Milwaukee Office 
958 Ins. Exch. Bldg. 601 Guaranty Bldg. 
Phone: Harrison 8666 Phone: Daly 0664 


R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa 
CASUALTY—ALL Sees: Auto, Liability, Com- 
pensation, Burg., H&A, P. G., Bonds, ete. 

AUTO FIRE, het ee y, Damere- Collision, ete. 


AHA, NEB 
234 Keeline Bidg. Office: Webster 2631 
17th & Harney Sts. Res.: Kenwood 7411 


17 years experience investigating and adjusting. 























Attorney Adjuster 
VICTOR J. HAYEK 
Pershing Square Building 
Los Angeles, California 
Office also at San Pedro, Cal. 
Equipped for investigations, adjustments of 
claims and trial of all cases. Specialize in 

marine practice. 


PEORIA, ILL. 


ANGUS FERDINAND 
1046 Jefferson Building 
Telephone 6057 
Oldest and anoet. ont reliable 
Fire, Auto, Comp. Inland Marine 





JOHN L. HARLAN 


304-5 Cotton Belt Building 
St. Louis, Missouri 


Member St. Louis Bar Association 
Equipped for investigation, _ and settle- 
ment of all claims. Represen 
Fireman’s Fund Indemnity, Ohio Casualty, 

Provident Life & Acc. Ins. Co., 
National Union Fire Ins. Co., 
and others, 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


























Attorneys—Adjusters 
WILLETT & WILLETT 

820-824 W. M. Garland Bldg. 

Los Angeles, California 
Equipped for immediate attention to claim ad- 
fustments and insurance litigations. Thirty 
— experience. Members California State 
‘er. 


INDIANA 


“BERT E. 
STRUBINGER 


CLAIM DEPARTMENT 


712 W. C. Bldg. Quincy, Il 


Kansas City, Mo. Calumbia, Mo, 
Springfield, Mo. Omaha, Neb. 
Portageville, Mo. Wichita, Kansaa 
Joplin, Mo. Salina, Kansas 














INDIANA ADJUSTMENT CO. 


Autemobile and Casualty Adjustments 


Se te Offices at 
"IN IANAPOQOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


HAROLD A. WALTZ 
1013-1014 Second Natl. Bidg.—Akron, Ohio 
Phone J. E. 7013 
Complete Claim and Legal Service 

Operating with five associates over radius of 
50 miles from Akron. 13 years experience on 
all classes of insurance adjustments. 











SAN FRANCISCO 
A Complete Claims Service for the Insurance Companies 


E. J. SCAMMELL, Manager 
NILES C. CUNNINGHAM, Claims Attorney 
ASSOCIATED ADJUSTERS 


Servicing Northern California 
11@ Sutter Street San 














DIST. OF COLUMBIA 
NICHOLS COMPANY 


INSURANCE ee ie 
Representing Companies Only—All Lines 
Woodward Building, Washington, D. C. 





Thue Building, Baltimore, Md. 
Prompt and Efficient Service Since 1921 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 


Eight, East Market Street 
INDIANAPOLIS 


ASSOCIATED ADJUSTORS 


INCORPORATED 


Suite 703 Fidelity Bank Building 
Kansas City, Missouri 
A complete adjusting service for Insurance Companies. 
EUGENE CARBAUSR. jr.—C. R. KRIMMINGER 
anagers 








INSURANCE SERVICE 
of CANTON, INC. 
819-20 Renkert Building 
J. A. Anderson, M 


Phone: 5167—after 6 P. M 




















THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automebile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
J Marine, oe 
en: s 
241 North Penn S' cam 


INDIANAPO! 
Head Office: 175 W. Jackson Blvd., Chicago 


BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
916 Walnut St. Bidg. 
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IOWA 








KOPF ADJUSTMENT CO. 








KANSAS 
CITY 


CLAIM SERVICE 

COMPANY, Inc. 
E. L. HOTH, MGR. 
INSURANCE 
EXCHANGE 
BUILDING 


a 


CLAIM 
SERVICE 


#/ INLAND MARINE \= 










M. M. WELSH 


1216 First National Bank Bidg., Cincinnati, Ohio 
Phone Parkway 1896—Night & os ae 3990-M 
With associate staff and legal 


General Adjusters for Bang anata 
Heretofore representing and succeeding to the busi- 
ness of VAN-REED & CO. (C. L. farris & Co.) 
Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 








JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 




















THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
Representing Canpios Only 
706 Keith Bidg. Cleveland, Ohie 
CHerry 8398 CHerry 8390 
































CLIFFORD L. ROSE 


Fourteen Years Company Service 
Automobile, Casualty, Surety 
644 Board of Trade Bldg. Adams 1636 
TOLEDO, OHIO 











ILLINOIS Howard E. Kopf, Attorney O. B. Hanssen 
C. G. EBERTH & CO “Diitigle Line Ieswemee Cate Suvice General Adjuster 
le Eastern Iowa and Northwestern Illinois Automobile, Casualty, B lary, Fire 
ADJUSTERS Davenport Bank Bide. Phone Kenwood 1410 Rensas Cite. Mo. 
Fire, A PR 0 2 803 Walnut St. Suite 601 Gumble Bldg. 
Suite 1410—330 So. Wells St. 
CHICAGO KENTUCKY 
J. H. HARRISON, INC. a a ine 
|” “General NEWBILL AND BRANNOCK 
GREENE Head Office: Stars site Caan 711 (Fidelity Bank 1 Bldg. 
i nsas City, Mo. 
WHITNEY & jo Saatarae Betas xs. | | auippea Memes, amas, ity Bar 
MILLER Fire, U. & O., Automobile, Casualt tions all insurance cases. 
ADJUSTMENTS : 
178 W. Jackson Street CHICAGO 
MICHIGAN NEBRASKA 
WILSON S. THOMAS B. YEARGIN JUDD W. CROCKER 
L L a & N iy ADJUSTER & ASSOCIATES 
Fire—Automobile—Casualty Farnam Building 


INSURANCE ye CHICAGO 
Fire, Auto, Inland Marine, and Casualty 











604 Guaranty Trust Bldg. 
Phone CHERRY 1614 Detroit, Mich. 








OMAHA 


Stuart Building Hedde Building 


Tramp Buildi: 
LINCOLN 


GRAND ISLAND NORTH PLATTE 








Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 


D. R. Stettler, 
VAN WERT, OHIO 


General Insurance Adjusters 
Ya Ge Pee ae 
ern e: 
Eastern Indiana 
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INDEPENDENT 


ADJUSTERS 
OKLAHOMA 








C. R. WACKENHUTH 


ADJUSTER 
1205 East 32nd Street 
Phone 2-5460 


Tulsa, Okla. 





PENNSYLVANIA 





KEYSTONE ADJUSTMENT 


CORPORATION 
Law & Finance Building 
Pittsburgh, Pa. 


Complete adjustment service for both fire and casualty 


insurance companies. Representing over 150 





TENNESSEE 





HUTCHISON & McKELVY 


1113 Independent Life Building 


Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 





TEXAS 





HAMMERMAN & GAINER 
Workmen’s Compensation—Liability 


—<Automobile Insurance Adjusters 


Home Office: Austin, Texas 
Branch Office: Abilene, Texas 








GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 


and settlements of all claims. 





VIRGINIA 





C. S. ROTH 


600 Portlock Bldg., NORFOLK. Phone 27361 


Investigations, Reports, Adjustments 


For the Insurance Companies—ALL LINES 


References: F. & 


C.: Glens Falls Indemnity; Hart- 


ford Accident: Seaboard Air Line Railway; Aetna; 


Northern, N. Y.:; Lincoln National Life; 


Guarantee: and numerous other accident, casualty, 
fire, life and surety companies List on request. 








[NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 


Representing Compani 
Mutual Building, Richmond, Va. 


ies Only—All Lines 


110 W. Pall Mall St., Winchester, Va. 


Title Building, Baltimore, Md. 


Woodward Building, Washington, D. C. 


Prompt and Efficient Service Since 1921 





WASHINGTON 





E, R. WILKINS 


WILKINS AND MILOT 


J. A. MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 


Specializing in Liability Claims 
Members Washi Bar A iati 





416 INSURANCE BUILDING SEATTLE 





WISCONSIN 





MORAN 

701 Bankers Bldg. 
Milwaukee, Wisconsin 

Investigations and Adjustments 


ADJUSTMENT CO. 
Phone Daly 3696 


Automobile—Casualt y—Liability—Burglary 


—Accident and Health—Bonds—Fire 











NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters 


Exchange Bldg. 
MILWAUKEE 
ea N. Broadway Phene Daly 5628 
*“ BRANCH OFFICES 
BELOIT ANTIGO 














agents form a separate organization, op- 
erating as a unit. There was consider- 
able discussion on this point and the 
majority sentiment seemed to favor put- 
ting forth stronger efforts to have upper 
peninsula agents join the Michigan as- 
sociation and have the upper peninsula 
people operate on the same informal ba- 
sis as they have for the last several 
years. 

Mr. Byrns appointed a committee to 
confer with officers of the state associ- 
ation on the plan of operation of the 
upper peninsula agents. That commit- 
tee consists of Mr. Old, Mr. Cox and 
A. W. Peterson of Ironwood. 


Describes Ironwood Board 


Mr. Peterson, who is one of the be- 
loved charcters of the upper peninsula, 
was introduced to tell something about 
the operations of the Ironwood local 
board, which is a most effective organ- 
ization. He said the local board has 
an agreement with the city whereby all 
insurance is placed with the association 
through the secretary. It is a provi- 
sion of the local board that in the event 
ot death or disability of any member, the 
other members will protect him and 
prevent his business from being raided. 
The board has a reporting system on 
credits, which functions most satisfac- 
torily. It is a gentleman’s agreement 
that members of the board will not sol- 
icit each other’s business. The agents 
in that place concentrate on new busi- 
ness. Mr. Peterson is president of the 
board. 

Mr. Old urged support on the part 
of the upper peninsula agents of the 
Grand Rapids convention of the Na- 
tional Association of Insurance Agents. 

Mr. Old suggested discussion on sales 
promotion and advertising features of 
agency operations. He said an agency 
operator requires unusual talent, inas- 
much as he must manage the office, at- 
tend to details and at the same time 
be a salesman. He said that the man- 
agement function should not be per- 
mitted to mortify the selling function. 
He suggested that an agent assign a 
definite time for selling effort and not 
permit anything to interfere with that 
work. 

Advice of Fred A. Roper 


A. Roper of Menominee talked 
on this point, introducing his remarks 
with the humorous advice: “Get a Svede 
girl in the office. Let her do the work 
and you play golf.” Seriously speak- 
ing, he said that the agent should not 
be in the insurance business just to 
make money. He should be in it be- 
cause he believes in it and because it 
offers the possibility to render outstand- 
ing service. The agent owes to his com- 
munity all of his ability. “Sell yourself 
and give yourself,” he advised. ‘Too 
many in the business do not see beyond 
collecting the premium,” he said. ‘Sell 
yourself to your client so that it is you 
he is buying.” The agent should de- 
vote himself conscientiously and_ hon- 
estly to the service of his clients and 
apply himself thoroughly to his business. 
The agent should give his time unself- 
ishly and should go out of his way to 
render service. He should get up late 
at night or early in the morning if his 
services are required, As an example 
of the kind of service an agent should 
render, Mr. Roper recalled a recent in- 
cident. One Saturday afternoon as he 
was just leaving to play golf, a friend 
telephoned that he had become involved 
in an automobile accident in Sheboy- 
gan, Wis. Mr. Roper went immediately 
to see him, made hospital arrangements 
and in short spent a fine golf afternoon 
in an agency service. “There is a re- 
ward of unalloyed joy in rendering an 
unselfish service,” he said. 


Resolutions Are Presented 


Fred 


F. J. Duda of Bessemer reported for 
the resolutions committee. The HOLC 
was memorialized to expedite the han- 
dling of loss drafts by authorizing a 
man at Marquette to act for the cor- 
poration. 

Resolutions were presented in honor 
of the memory of three men who had 
died during the year, they being C. D. 





Livingston, former insurance commis- 
sioner of Michigan, G. B. Sedgwick, who 
was secretary in the western depart- 
ment of the Great American, w ho orig- 
inally came from Ishpeming in the 
northern peninsula and was close to the 
upper peninsula agents, and R. T. Mil- 
ler of Iron Mountain, who was at one 
time field man for the America Fore 
companies. 

A. J. Young of Escanaba acted as 
toastmaster at the banquet. He intro- 
duced George Brown, who had arrived 
with Mr. McCune in the afternoon. Mr. 
Brown made a strong appeal for asso- 
ciation membership. He said there had 
been some agitation in favor of reduc- 
ing the dues to $10, but he expressed 
the belief this was too small an amount, 
since $6 must be remitted to the Na- 
tional Association of Insurance Agents. 
He said that since the NRA turned 
down the code filed by the National As- 
sociation of Insurance Agents, attention 
must be given to the advisability of set- 
ting up state codes, similar to that in 
effect in Utah. The Michigan associ- 
ation has been interested in helping the 
insurance department to check the op- 
erations of mutual benefit concerns, 
which are preying on the public. 

K. Power was introduced and took 

a bow. Ralph Wade made a talk in 
which he spoke of the operations of 
mail order insurance concerns. He said 
these outfits have sprung up all over 
the country, grasping the opportunity 
offered by depressed conditions and the 
desire of the public to hunt bargains in 
all directions. 

The final speaker was President Mc- 
Cune of the state association, who made 
a gracious address. 


Pearl Is Leaving 
the Pacific Board 


(CONTINUED FROM PAGE 1) 





Mr. Conklin spent several weeks in 
San Francisco, conferring with officials 
of the Pacific Board, endeavoring to 
reach a satisfactory accord, continuing 
the effort later through correspondence 
from this city, but without satisfactory 
result, the executive committee finally 
wiring that it construed Mr. Conklin’s 
attitude tantamount to the Pearl’s resig- 
nation, and Mr. Conklin was satisfied 
to have it so. 

The text of Conklin’s wire of resigna- 
tion of the Pearl from the Pacific Board 
is: “Greatly appreciate your considera- 
tion and much embarrassed inability to 
accept. After receiving your wire defi- 
nitely advising that we could expect no 
further consideration than that already 
proposed by you and unacceptable to 
us we consummated a contract for the 
operation of our fleet on the coast on_a 
non-affiliated basis. Because of separa- 
tion pressure being brought against us 
elsewhere uniform independence of op- 
eration is the only logical path we can 
pursue.” 


HOLC Officials Consider 


Several Insurance Plans 





(CONTINUED FROM PAGE 1) 


gages on 20 percent of the homes in 
this country. It is pointed out that 
the HOLC has at its disposal only $3,- 
300,000,000, whereas the value of dwell- 
ings in the United States is between 
$70,000,000,000 and  $80,600,000,000. 
These figures do not indicate that the 
HOLC will occupy any commanding 
position in the home mortgage field. 


Mutual Meeting Dates Set 


Dates for the annual meeting of the 
National Association of Mutual Insur- 
ance Agents in Washington, D. C., have 
been definitely set as Sept. 26-28. 

The annual joint meeting of the Na- 
tional Association of Mutual Insurance 
Companies and the Federation of Mu- 
tual Fire Insurance Companies will be 
held in Savannah, Ga., Nov. 12-15. 
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FINANCIAL STATEMENT, JUNE 20, 19s 
a a eee ee ee si lieing ina en a ete Sen are ———— 











ASSETS 

Sc on: I ING ci skin a oa Es CCA Rae eee $ 863,989.41 
PN So ela 2 noe ie © 8 eg ea eel en Siete ariel eee ata 950,016.53 
EET TTC TT TLE CUTE TEE CT Ce Tere 1,587,824.16 
PPE COE EEE PEC re re eae fer a eee 329,910.04 
Ce =O eT er Se Tepes mre er em ee 3,731,740.14 
NE oe bogs die 60s bkKE NR RRREASS Chak Rie 3,768,053.10 

CS ia csi: etewe cee ee ad te cali 7,499,793.24 
Premiums in Course of Collection (Not over 90 days old)........... 1,534,842.42 
ery ere ee Pa em ee ee en ey eR RE aIy Ne met ee re ee 1,240,598.62 
Aserued Taterest and Dividends... ....kccaccccccscccsistusssccensouss 53,209.45 
See Te SI Gis 5 ik ks i eS eee 3,652.02 

ee Pe THe. 0:5. kk KAO KREKAR REREAD $10,332,095.75 


*Bonds valued according to New York Insurance Department Amortization Formula. 
**Stock values as prescribed by National Convention of Insurance Commissioners. 











LIABILITIES 

Reserve for Unearmed Prewmpiis. i. coo cn cs ccccs os scdsewesccwecveind $ 3,833,615.06 
Reserve for Liability Claims and Claims Expense (N. Y. Law)....... 2,645,492.47 
ia i CS SN 6 oie oie sa ekad Kein Re hRK cane 151,360.98 
Reserve for Otieer Cimtms ERmGmee. «osc ins sccciscisenasisnees ces 30,272.20 
Reserve for Commissions (Not Dae) .......5 56665 606s caviaccassccdeaes 342,665.87 
NF NS 5 ii ei ol 5s ake BE we ei eee 110,056.76 
Reserve for Diwitemils Declared oc.occ cocks vce ccc dvcccsececevcocsvss 50,000.00 
Reserve for Balances Due Other Companies ................000000: 88,752.89 
POe TOE Ge Be a ncetincc ss cov encudees cadcdaangesueews 7,810.00 
gl ee ee ee ee ee eee ee eee ee ry 150,826.14 

PE. pcp cnekvahd hha ieernca een ene $1,000,000.00 

PE eS ePeKEREIESSS VRS erate 1,921,243.38 
Surplus a6 Rewards POUCYRONMETS. .....65.6 66s cricccsccavesvecseses 2,921,243.38 

Te CE i ok bic caw Ri kde Diane $10,332,095.75 





*Contingency Reserve, representing difference between value carried in Assets and Actual 
June 30, 1934, Market Quotations on all Bonds and Stocks owned. 





INSURANCE ON AUTOMOBILES EXCLUSIVELY 


Losses Paid since organization more than Fifty Million Dollars 
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National Surety 
Deal Hits Snags 


Court Defers Decision and Hay- 
stone Securities Corporation 
Withdraws Deposit 


OBJECTORS ARE HEARD 


Bid of $6,000,000 for Corporation Is Less 
Than Value Set By Any of 
the Appraisers 


NEW YORK, Aug. 1.—Holding the 
otfer of $6,000,000 made by the Haystone 
Securities Corporation for the 100,000 
shares of the new National Surety to be 
inadequate, creditors of the old National 
Surety vigorously opposed its acceptance 
at a hearing before Supreme Court Jus- 
tice Valenti. 

After testimony by representatives of 
the department, a number of actuaries 
and attorneys, the court instructed that 
copies of the statements and opinions 
offered be supplied representatives of 
each of the creditor groups and that a 
further hearing be held Aug. 20. Upon 
the failure of the court to decide the mat- 
ter, the Haystone Corporation withdrew 
its deposit, although stating it would be 
renewed if Justice Valenti should later 
approve its proposition. 

Appraisers’ Views Differ 


An appraisal of the assets of the new 
National Surety by W. B. Ward, an ac- 
countant, acting for the department, 
fixed their value as of May 21 at $7,270,- 
000. The figures quoted by P. J. Hang- 
ley, selected by the court to make an 
appraisement, were $8,750,000. The A. 
M. Best Co. submitted that $6,500,000 
would be a fair valuation. J. S. Blume, 
an important stockholder in the old Na- 
tional Surety, held the corporation to be 
worth not less than $8,928,000, while an- 
other authority mentioned $12,000,000. 

While Mr. Best would concede no 
value for the agency plant, saying it had 
been taken into account when computing 
the worth of the reserve, others insisted 
the agency organization was of pro- 
nounced value, some _ holding that 
$5,000,000 would not be an extravagant 
price to pay for it. 

Would Allow $500 Per Agent 


When fire companies evaluate the 
agency plant of a reinsured institution 
they grant an average allowance of $300 
per agent. In view of the superior char- 
acter of the National Surety’s field rep- 
resentatives and the high cost of getting 
an agency organization for a surety com-— 
pany, it was felt an average allowance of 
$500 per agent would be conservative. 
Mr. Blume would allow 60 percent on 
the reserve of the company. Others 
were not willing to concede more than 
50 percent. L. H. Pink, who represented 
the department, declared there “was no 
question but that the corporation had 
been successful, and had achieved the 
purpose for which it was organized.” 

Under a plan for reorganization of 





Working Toward Standard 
Automobile Policy Form 


QUESTION IS NOW COMING UP 


Insurance Section American Bar Asso- 
ciation Will Discuss the Issue at 
Annual Meeting 





No further developments are expected 
on the standard automobile _ liability 
policy until the meeting of the insurance 
section of the American Bar Association 
in Milwaukee Aug. 27. The committee 
on automobile insurance will give its 
report at this time and Commissioner 
W. S. Pope of Texas will outline the 
views of the Texas department. <A 
standard automobile policy becomes 
mandatory in Texas Sept. 1. West Vir- 
ginia, the only state making mandatory 
a standard form at the present time, 
has required it since July 1 

In both West Virginia and Texas the 
insurance departments have rate juris- 
diction. In order that all policyholders 
receive equitable treatment in obtaining 
the same coverage it is necessary that 
the policies be standardized. 

Another consideration arises in that 
if the standard automobile policy is not 
agreed upon by the companies, each 
state is likely to have its own ideas on 
what should be incorporated in the 
policy and much confusion and variety 
of policy forms will result. 

Both the West Virginia and Texas de- 
partments are willing to cooperate with 
the companies in determining on a 
standard form. It is not likely that a 
standard policy will be issued by any 
of the companies until after the first of 
the year. 


DESIRE ACTION IN TEXAS 


NEW YORK, Aug. 1.—As soon as 
the draft of the proposed standard auto- 
mobile liability policy is submitted to 
the Texas department, a hearing on it 
will be held by the commissioners early 
in the fall. The companies have been 
given several months to perfect the con- 
tract in line with the suggestions offered 
at the meeting in Austin last May. The 
desire of the framers is so to phrase its 
conditions as to make the policy usable 
in virtually all states and to obviate the 
use of the varying forms and abundant 
rider attachments as at present. Through 
the adoption of phraseology that has 
stood the test of court action, the 
thought is that uncertainty as to how 
conditions differently phrased might be 
construed would be obviated, and under- 
writers and claim men would know ex- 
actly the nature and extent of the lia- 
bility assumed. 


the old National Surety, the legal firm 
of Kraus, Leman & Parker of this city 
proposes formation of two corporations 
to be known respectiv ely as the National 
Service Corporation and Nasco, Inc. 
The first corporation would take over 
all mortgages, sold notes, properties and 
collateral held by the 88 separate trusts 
for the benefit of holders of the guar- 
anteed securities; Nasco, Inc., would 
take over all stocks of subsidiaries for 
the benefit of general creditors of the 
(CONTINUED ON PAGE 28) 





Devices to Reduce the “Not 
Taken” Evil Are Weighed 


MANY FEATURES INVOLVED 


Some Executives Feel Signed Applica- 
tion Plan Is Not Adaptable to the 
Complicated Compensation Contract 


In considering various methods that 
might be employed to reduce the cost 
of not taken policies in the casualty 
business, and particularly in the com- 
pensation line, executives are weighing 
all of the considerations. 
have been cited to all of the plans that 
have been adopted or are being used. 
Questions of practical application occur 


to various executives and department | 


heads and these are being considered. 

At present two plans are actually 
being tried out. There is the procedure 
employed by the Zurich of requiring an 
assured definitely, within 20 days after 
issuance of the policy, to sign a state- 


ment that he is accepting the policy.*; 


If he does not sign such a statement, 
the policy becomes void at the end of 
20 days. The other plan is the one 
recently introduced by the Continental 
Casualty requiring a purchaser of com- 
pensation insurance to fill out a signed 
application. 


Variety of Questions Arises 


A variety of questions as to the prac- 
tical application of either of these plans 
naturally arises. Some executives feel 
that the signed application plan is not 
particularly well adapted to compensa- 
tion insurance. Their argument is that 
the compensation contract is perhaps 
the most complicated of any insurance 
policy. It may cover in several states, 
with different state regulations to be 
taken into consideration. There may be 
a difference in limits as between the 
various states. 

It is a contract that must be worked 
out in detail and may present features 
that are subject to more than one 
method of treatment. Therefore, execu- 
tives who do not favor the signed ap- 
plication form, feel that the assured who 
is asked to make application for the 
insurance, before he has been able to 
scrutinize all details, is more or less 
in the position of buying something 
sight unseen. 

The signed application is the method 
employed in life insurance, but the point 
is made that the life insurance con- 
tract is a simple one in comparision 
with the compensation contract. The 
assured has a chance to make up his 
mind whether he wants to buy his in- 
surance in a certain company, he can 
agree as to the amount of insurance 
he desires and may inspect the form of 
contract beforehand. 


Signed Application in Canada 


However, there are a good many ex- 
ecutives who favor the signed appli- 
cation form. They point out that it is 
being used in Canada and they feel 
it presents fewer objections than the 
Zurich plan. 

The management of the Zurich feels 
that its plan is logical, because it gives 
the insured an opportunity to study the 
contract, as it is actually worked out, 

(CONTINUED ON PAGE 28) 
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Plate Glass Rates 
Revised Downward 


Some Territories Profit from Bet- 
ter Experience, Lower Re- 


placement Costs 


EFFECTIVE DATE AUG. 1 


Parts of New Jersey Get Cut of a Third, 
Other Sections Substantial Drop 
—Some Increases Made 


NEW YORK, Aug. 1—Due to im- 
proved loss experience in certain cen- 
ters, and decreased replacement costs in 
others, plate glass rates in a number 
of territories have been reduced by the 
plate glass department of the National 
Sureau of Casualty & Surety Under- 
writers. 
1. 

Delaware especially profits through 
the revision, territory outside Wilming- 
ton being given substantial reduction. 
It was found that replacements at vir- 
tually all points in the state could be 
made promptly through shipments from 
Wilmington or Baltimore, instead of de- 


pending upon long distance service 
previously. 


The changes are effective Aug. 


as 


New Jersey Reductions 


Removal of powder mills from vari- 

ous centers in New Jersey, which justi- 
fied the discrimination previous sly exist- 
ing against a number of towns held to 
be in the danger zone, caused the fol- 
lowing communities to be listed as in 
the “balance of the state,” each benefiting 
by a 33% percent rate reduction: Den- 
mark, Drakesville, Hibernia, Hopat- 
cong, Kenvil, Lincoln Park, Mt. Ar- 
lington, Mt. Hope, Mt. Pleasant, Moun- 
tain View, Oreland, Pequannock, Pick- 
atinny, Richards, South Amboy, Succa- 
sunna, Wayne and Wharton. 
_Other fields to profit by rate reduc- 
tions are: Georgia—Augusta, Macon, 
Savannah, 12.5 percent; Louisiana—New 
Orleans, 20 percent; Mississippi (on 
flat car sizes only) 1.7 percent: New 
Jersey—Bayonne, 9.1 percent; Hoboken. 
10.3 percent; Jersey City, 10.4 percent: 
balance of Hudson county, 11.2 percent: 
Newark, 11.0 percent. Rhode Island— 
Providence, 16.7 percent; Pawtucket, no 
change; balance of state, 17.5 percent. 
South Dakota—most of state (on flat 
car sizes only), 2.6 percent. 

Continued unfavorable loss records in 
Chattanooga, Tenn., and in Brooke. 
Hancock, Marshall and Ohio counties, 
W. Va., on the other hand compelled 
rate increases, the advance in the for- 
mer territory being 16.7 percent, and in 
the latter, 50 percent. 

Further action by the bureau was 
to grant permission to such member 
companies as cared to do so, to assume 
loss against destruction by fire as well 
as accidental breakage of memorial win- 
dows in churches and hotels, for an ad- 
ditional charge of 5 percent of the 
straight plate glass rate. 
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Pernicious Deaton “ Rate 
Cutting Is Widely Prevalent 


IMPORTANT CAUSE OF LOSS 


Efforts of Skilled Underwriters Offset 
by Attempts of Others to Get 
Business at Any Cost 


One of the important factors respon- 
sible for unsatisfactory loss ratios on a 
number of casualty coverages, accord- 
ing to a casualty company official, is 
that no matter how carefully home office 
underwriters selected risks, their work 
is largely offset and much of the un- 
derwriting done by inexperienced or 
devil-may -care underwriters of compet- 
ing companies who quote lower rates. 

This is one of the most pernicious 
evils in the business. It manifests it- 


self by competitive quotations which 
frequently can have no other result than 
to force the company on the risk to 


meet the price in order to retain patron- 
age of the agent or broker handling 
the business and to avoid losing not 
only the line in competition but col- 
lateral lines on the same risk, and per- 
haps the agent’s or broker's entire 
premium volume. 
Practice Is Widespread 


The practice is so widespread in the 
large centers that, particularly in Chi- 
cago, it is said there is scarcely a plate 
glass risk on which such competition 
does not arise. Plate glass has been 
driven down from a “velvet” line to one 
which has been decidedly unprofitable 
for some companies and with only a 
narrow margin of profit for others. It 
is a custom found in the workmen’s 
compensation field, and is at least one 
outstanding cause for the bad showing 
of this line for many years, according to 
the home office official. 

He cited a recent case to show how 
the system works. One of the com- 
pany’s valued connections submitted a 
proposal for plate glass insurance on a 
large chain with about 200 stores. It 
was planned to derive a flat rate per 
store, the company underwriter calcu- 
lating that the risk could be written at 
$50 per store. 

Vicious Dickering Starts 


The agent who controlled the busi- 
ness however had scarcely made the 
proposal to his client when he met 
competition from another office through 
a representative who quoted $40 per 
store. He brought this news back and 
urged that the rate be met as there was 
a great deal of other insurance involved, 
which he controlled. He felt the com- 
peting agent was principally interested 
in ingratiating himself with the client 
and getting the whole line. 

The $40 rate was met, but the other 
agent was able to get a $30 quotation 
from his company. At this point the 
home office official telephoned the com- 
peting agent, informed him he had no 
chance, that the other agent was a di- 
rector of the company seeking the glass 
insurance, had handled the entire line 
for many years, and the only result 
would be to drive the pre mium down to 
an unprofitable level for the company 
holding the risk. 

The rival agent first denied that he 
had made the low quotation, then ad- 
mitted the charge and said frankly he 
was going to get in on the line some 


way. He was not successful, but he 
finally drove the rate down to $18 per 
store, on which basis the original com- 


pany lost a large amount of money. 


Prevalent in Other Lines 


The same thing happens continually 
in other lines, the official said. In bur- 
glary insurance an applicant for cover- 
age may be told by a company selecting 
risks carefully that he must install cer- 
tain protective equipment. The unskilled 
underwriter may either deliberately ig- 
nore reasonable underwriting rules or 
be ignorant of them. At any rate, the 








Views on Contract Bonds 


Vice-president United States Fidelity 


Talks at Company’s Pennsylvania Sales Meeting 


By CHARLES C. 
CONLON 


& Guaranty 





There are many agents who are fear- 
ful of attempting to develop their surety 
lines because they know little of them 
and who think that the underwriting 
principles are very much involved and 
hesitate about undertaking to acquire a 
working knowledge of them. 

Contract bonds present a serious diffi- 
culty to this type of agents. Usuaily 
the premiums on contract bonds run 
into large figures. Certainly the com- 
missions are more than commensurate 
with the time and effort involved in 
writing the ordinary contract bond. On 
the one hand the agent desires to ac- 
quire a commission on a fairly large 
premium and on the other he is beset 
by his fear of being unable to handle the 
proposition. 


Nothing Mysterious 


While it is true that in contract bond 
underwriting one must face a greater 
number of questions than in the usual 
run of surety bonds, there is nothing at 
all in their handling that is dark, mys- 
terious, or difficult from the agent’s 
standpoint. In order to avoid embar- 
rassment to the agent and to the ciient 
it is necessary that the agent know 
something of contract bond underwrit- 
ing because it is possible that he may 
solicit a piece of business and have it 
declined to his own and his client’s 
chagrin. 

First of all, a contract bond under- 
writer looks at the nature of the con- 
tract which he has before him. He 
wants to know, before anything else, 
that the contract is one which does not 
contain undue hazards. In other words, 
in a case of a sewer contract he wants 
to know that the ground conditions are 
good, that there is no quicksand or 
that there are no boulders to be encoun- 
tered in the cuts; or if the sewer is 
being built in a tunnel, he wishes to 
know that the roof will stand without 
undue timbering or other support. If 
the work is hazardous, then, of course, 
the underwriter takes up the matter of 
additional plant, additional experience, 
and additional financing which those 
hazards demand. 


Considers Price 


Assuming that the contract is fairly 
simple in its nature, the underwriter 
then considers the price at which the 
work has been secured. Ordinarily the 
rule is that the various contractors who 
have bid on the work know their busi- 





ness and that the low bidder should be 
reasonably close to the other bids sub- 
mitted. Our engineering department 
keeps posted on the prices of material 
and construction work throughout the 
country, so that very frequently when 
there is apparently a great discrepancy 
in the bids we are able through the en- 
gineering department to ascertain the 
reason for that discrepancy and in some 
cases we are able to discount that differ- 
ence and proceed with the consideration 
of the risk, knowing that the contractor 
has a good price even though by a com- 
parison of the bids, the price appears 
bad. 

Being satisfied as to the hazards of 
the work and the price, the underwriter 
then takes up the question of the ex- 
perience of the contractor and his client. | 
This naturally is of great importance 
because unless a man is equipped from 
the standpoint of experience and plant 
to pursue the contract which he has un- 
dertaken, he is bound to run into diffi- 
culty and difficulty for the contractor 








underwriter of the competing company | 
may decide such recommendations are | 
silly, advise the applicant to forget the 
recommendations, 


and quote a ene 
rate. 


generally means annoyance to the agent 
and loss to the company. 


Greatest Difficulty 


The final consideration is that of fi- 
nancial responsibility. Here is where 
we have our greatest difficulty. So 
often it happens that a contractor is ex- 
perienced, has a good price, and has a 
proper plant; but he hasn't sufficient 
money to finance his work. It is a say- 
ing among underwriters that honesty 
and experience never paid a bill. It 
takes money to do that. In most cases, 
construction contract bonds are given 
for a dual purpose: First, to guarantee 
to the owner that the work will be com- 
pleted in a satisfactory manner at the 
agreed price; second, that all bills aris- 
ing out of the operation will be paid. 
The second obligation is a financial 
guaranty. It is not a financial guaranty 
in the sense that we use that term in 
speaking of appeal bonds and risks of 
like nature; but it is a financial guar- 
anty in that the contractor must have 
sufficient money to meet his bills 
promptly, to take up any financial loss 
which may accrue to him by reason of 
untoward happenings in the progress of 
his work, to make good delays in the 
work by reason of the delays in the de- 
livery of materials or plant breakdowns 
or labor difficulties. Financial responsi- 
bility always has been and always will 
be an important factor in underwriting 
contract bonds. ‘Therefore, it follows 
that in the solicitation of contract bonds 
an agent should have at least a general 
knowledge of the risk, which he is solic- 
iting. He should know, of course that 
a contractor who has $2,000 or $3,000 
should not be underwriting a contract of 
several hundred thousand dollars. He 
should know that unless a contractor is 
prepared to secure experienced men to 
help him he should not undertake work 
which is entirely out of his line. I mean 
by this, that a sewer contractor should 
not undertake to put up buildings; a 
building contractor should not under- 
take to construct roads; a road con- 
tractor should not undertake to do 
dredging work. 


Should Get Preliminary Data 


An agent should begin his solicitation 
of contract bonds with the contractor. 
He should know all the contractors re- 
siding in his territory; he should know 
the class of work which they undertake. 
This is readily available from talking to 
the contractor and his friends. Then he 
should know approximately the contrac- 
tor’s financial condition. This can be 
obtained by discussing the contractor 
with material men and with the banks. 
With this general knowledge the agent 
is in a position to go to the contractor 


! and solicit his business, to ask definitely 


how much he 
and to 


what work he undertakes, 
has on hand at any one time, 
ask him about his financial condition. 
All this is preliminary. All this can be 
done before the contractor has a spe- 
cific job in prospect; but all this is nec- 
essary because contractors invariably 
wait until the last minute before ar- 
ranging their bonds and usually it is the 
agent who has assembled his general 
data and acquainted his company with 
the contractor, who quickly can check 
up the specific data on the contract, the 
contractor’s financial condition at the 
moment, submit it to his company, and 
get a prompt reply. Contractors, even 
though they wait until two or three 
days before the letting, can not afford 
to wait until the last minute before get- 
ting an answer on their contract bond 
applications, they must get the answer 
quickly. So what seems to be general 


| missionary work often develops into a 


background which is invaluable in spe- 
cific cases. 





Report Cut Considered in 
Residence Burglary Rates 


FIELD WANTS LOW COST FORM 


Suggestion of $5 Policy Deemed Im- 
practical, But Limited Contract 
Could Be Sold for $10 


There is a definite impression in many 
quarters, the truth of which cannot be 
checked at this time, that a downward 
revision of residence burglary rates is 
in process in the National Bureau of 
Casualty & Surety Underwriters. The 
rumor of impending rate reduction on 
residence burglary has been current for 
the last year or so, but appears to be 
taking more definite form at this time. 

There is some demand in the field 
for bringing out a low cost residence 
burglary form to meet the demands of 
the times, and especially the competition 
of non-bureau companies selling the 
$19.80 contract. There has been some 
talk in the field of the desirability of a 
policy selling for $5, but this hardly 
seems practical due to the expensive 
factors of theft and mysterious disap- 


pearance. 

Men in the field, however, feel it 
should be possible to write a contract 
costing around $10, giving sufficient 


coverage for the average householder. 
It is possible under bureau rules to 
write a policy as low as $9 in some 
territories but this provides all the cov- 
erage under. section B and_ none 
under A, 

It is believed in the field that a low 
cost policy for sale in smaller towns is 
especially needed. In these communi- 
ties the prospect of burglary and theft is 
not taken seriously. Many people leave 
their doors unlocked and windows open 
at night. They are thus unwilling to 
pay upwards of $20 for a policy which 
they feel never will be called on to pay 
a loss. Ifa really low cost policy were 
provided a small town agent might do 
a good business on this line, for he 
would find a certain number of cautious 
people desirous of covering the hazard, 
ever, though somewhat remote. 


Again the Head 











FRED J. 


LEWIS 


Fred J. Lewis, head of the George H. 
Russell Company agency at Milwaukee, 
has been reelected president of the Mil- 
waukee Board of Casualty & Surety 
Underwriters. Mr. Lewis is one of the 
leading local agents in his city. He has 
served as president of the Wisconsin 
Association of Insurance Agents and 
the Milwaukee Board. He is a fa- 
miliar figure at meetings of the National 
Association of Insurance Agents. 
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Fidelity Business 
Is Showing Gain 


Investigation Service Rendered by 
Companies Is Valuable to 
Employers 


BATES OUTLINES VIEWS 


Check Loss Due to Lost Confidence of 
Customers and Replacing Dis- 
honest Employes 


NEW YORK, Aug. 1.—Through 
their careful investigation into the char- 
acter and habits of employes of business 
and individuals, fidelity 
bond writing companies perform a val- 
uable service to their clients over and 
beyond the assumption of liability for 
loss through embezzlement or defalca- 
tion. In addition, the reports furnished 
by the bonding companies not infre- 
quently induce careless young employes 
to correct their habits and to abandon 
associates, continued contact with 
whom would probably end in disgrace. 


organizations 


Investigations Reduce Losses 


In discussing the general subject, W. 
l.. Bates, secretary of the Fidelity & 
Casualty, the first home company to is- 
sue fidelity bonds, declares that as the 
result of the companies’ efficient investi- 
gation service, the loss ratio on the fi- 
delity line has been kept to a minimum. 
Since the increase in general business 
activity there has been a decided gain 
in the volume of fidelity coverage. Em- 
ployers are taking on additional help 
and placing greater financial responsi- 
bilities on those previously in service 
requiring added protection. In the light 
of this condition and the strong proba- 
bility that the movement will continue, 
Mr. Bates holds it peculiarly essential 
that an intelligently directed investiga- 
tion service be maintained by the bond- 
ing companies, pointing out that it 
would not only make for reduction in 
the losses for which the companies ac- 
cept liability, but- would prevent losses 
by employers of a character that can 
not be covered by. any form of insur- 
ance. 


Suffer Loss of Confidence 


Last year, Mr. Bates says, aside from 
the several million dollars paid by fi- 
delity companies because of the dis- 
honesty of employes, there were many 
cases of shortages in excess of the bond 
coverage. Moreover business interests 
suffer through the revealed dishonesty 
of trusted employes in the loss of con- 
fidence on the part of customers. In 
addition, engaging and training new, in- 
experienced help consumes the time of 
high-salaried executives as a rule. While 
there is no way of definitely figuring 
the loss resulting from this latter condi- 
tion, it is conservatively estimated at 
$5,000,000 annually. 

To keep fidelity losses at a minimum, 
Mr. Bates says, “we work simultane- 
ously along two lines. One involves 
recommendations of safe business pro- 
cedure, such as regulations that no one 
person shall have private access to se- 
curities and rules governing counter- 
signatures of checks. The other con- 
templates a thorough investigation of 
the individual.” 

The starting point in the latter con- 
nection is “the individual’s own report, 
by dealing with his entire business 
career. Any gaps are immediately 
checked. We learn a man’s_ habits, 
whether he gambles, lives beyond his 
means, pays his bills or has unworthy 
friends.” Instances are not infrequent 











New Safety Device Has 
Now Proved Its Value 





C. F. Liscomb of Duluth, who is a 
member of the executive committee of 
the National Association of Insurance 
Agents, is chuckling over an incident 
that involved one of his assured. A\l- 
bert Baldwin, who carries his insurance 
through the Liscomb agency, struck a 
man named Esa Kangas, who walked in 
front of the Baldwin automobile. Kangas 
was taken to the hospital and was found 
to be not injured because two hot water 
bottles concealed beneath his clothes had 
absorbed the shock. Further investiga- 
tion disclosed that the bottles were not 
filled with hot water, but with moon- 
shine whisky. Kangas was arranged in 
municipal court on a city liquor charge. 








Stratosphere Balloon Was 
Covered from Every Angle 


NEW YORK, Aug. 1.—Insurance 
covered the ill-fated stratosphere balloon 
and its crew against almost every con- 
ceivable hazard, the National Geograph- 
ical Society, which sponsored the flight 
jointly with the army, has announced. 
Ten policies were issued by London 
Lloyds and the Aetna Life. The bulk 
of the loss will fall on the British under- 
writers, as they covered the flight itself. 
The Aetna covered the big bag and its 
equipment during transportation to the 
Black Hills, and had some of the liabil- 
ity coverage. Damage to third party 
property, however, was limited to negli- 
gible harm done to the field in which the 
balloon fell. The pilot, co-pilot and ob- 
server were insured against death or dis- 
ability. The value of the balloon was 
put at $60,000, and the instruments 
brought the total outlay for the flight to 
about $500,000. 


Oklahoma Objection Heard 
in Southern Surety Case 


NEW YORK, Aug. 1.—Two impor- 
tant issues were raised at the hearing be- 
fore Supreme Court Justice Valenti re- 
garding the proposed payment of cer- 
tain claims by Superintendent Van 
Schaick of New York, as liquidator of 
the Southern Surety. 

Under the New York law, compensa- 
tion claims are entitled to preference and 
the constitutionality of that preference 
was challenged on behalf of Oklahoma 
creditors by G. J. Fagan, assistant attor- 
ney general of that state, and by at- 
torneys representing other interests. 
Furthermore the objectors attacked the 
contention of a number of employers, 
who had paid injured employes and taken 
subrogation that they are entitled to pre- 
ferred treatment. The judge asked that 
such briefs as were to be submitted be 
handed in at once. It is anticipated a 
decision will be handed down within a 
week or ten days. 


Standard Accident Branch Outings 


Celebrating the 50th anniversary of 
the founding of the Standard Accident, 
outings of branch offices are being held 
throughout the country for those who 
were unable to attend the recent cele- 
bration at the home office. These 
parties will be staged in Syracuse Aug. 
3, Indianapolis (at Noblesville, Ind.) 
Aug. 20 and in New York some time 
this month. 

Similar outings have already been 
held in Chicago, Cincinnati, at Pember- 
ton, Mass., for the New England 
branch; at Eatontown, N. J., for the 
Newark branch and at Medford, Pa., 
for the Philadelphia branch. 








in which the findings of the investigat- 
ors have caused men who are not vi- 
cious, but merely thoughtless, to correct 
their ways, justifying their subsequent 
bonding for substantial amounts. 
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Sales and U nderwriting 
at U. S. F. & G. Meeting 





Representatives from 53 western 
Pennsylvania agencies potter a sales 
meeting at Uniontown, Pa., a 
by the Pittsburgh branch of the United 
States Fidelity & Guaranty. Experts 
from the home office discussed pertinent 
problems in regard to sales and agency- 
company relations. 

A brighter future accompanied by in- 
evitable change was predicted by 
Chairman R, Howard Bland. 

“We must realize that the world has 
changed, and to succeed we must 
change with it,” he said. “There can 
be no holding back, and it is useless to 
live in the past. No matter what our 
political faith may be, we must recog- 
nize conditions as they are and be gov- 
erned accordingly. I do not mean by 
this that we should be satisfied to sit 
quietly by and not fight with all the 
strength we have against ideas and ex- 
periments which we know to be detri- 
mental both to government and to busi- 
ness. While oppositon to laws or reg- 
ulations for the sole purpose of tearing 
down is most undesirable, I might say 
reprehensible, sound and _ constructive 
criticism should not only be welcomed 
but should receive the flood light of 
constant publicity. 


Increase in Premiums 


“Our operations for the first five 
months of this year show a vast im- 
provement over the same period for last 
year,” reported Mr. Bland. Premiums 
have increased over a million dollars, 
about 10% percent, while losses are 
15 percent less. Each month of this 
year has shown an increased production 
over the corresponding month of last 
year, but it is most significant that the 
premiums for May, 1934, exceeded the 
production for May, 1933, by over $410,- 
000. This is important in that it shows 
the insuring public, now that the mort- 
gage situation has been clarified, is en- 
tirely satisfied concerning the strength 
and stability of the company. 

Vice-president J. F. Matthai called at- 
tention to the excessive compensation 
and automobile liability § underwriting 
losses during the last five years. Other 
liability, which was considered prof- 
itable up until 1930, has been showing 
an increasing underwriting loss since 
then due to the public becoming more 
claim minded and the awarding of lar- 
ger verdicts. There will probably have 
to be a revision in these liability rates 
in the near future in an effort to rem- 
edy this situation. 

“The companies have been exerting 
every effort to improve the casualty sit- 
uation so that the results will be an 
underwriting profit instead of an un- 
derwriting loss,” said Mr. Matthai. “We 
are confident that, with the complete co- 
operation of the agents, the stock cas- 
ualty companies can again reach the 
point where they show an underwriting 
profit on their casualty business. 


Low Administration Cost 


“The companies have reduced their 
administration and other expenses. They 
are going to try to further reduce these 
expenses. We do not believe it is either 
feasible or practical to reduce our ac- 
quisition cost, or, in other words, the 
agent’s commission. We believe the 
agent deserves the commission that he 
gets, provided he conscientiously under- 
writes his business and gives te both the 
assured and the company the service 
he is supposed to give for the commis- 
sion that he gets. 

“There are too many agents who 
think that in order to earn their com- 
mission they must give the service only 
tc their assured. Unless those agents 
can be changed, the stock casualty 
companies are going to continue to have 
an underwriting loss on their casualty 
business. How long they can stand 





that loss is, of course, not known at 
this time. 

“Why do the mutuals have a lower 
loss ratio than the stock companies 
have? From a company standpoint, 
they cannot select their businesses any 
better than the stock companies can, 
but they do not have the agency sit- 
uation that the stock companies have. 
whereby agents try to place with them 
undesirable risks, and insist that their 
companies carry a known undesirable 
risk because of the desirable business 
that those agents place with the com- 
panies. 

“There are too many agents who look 
at the commission only and insist, espe- 
cially in connection with high rated 
and hazardous business, that their com- 
panies accept such business from them 
so that they can get the commission 
on it. 

“There are many agents who know- 
ingly give incomplete, and on occasions, 
incorrect information about a risk in an 
effort to have their company carry it. 
Unless such agents change, and unless 
the agents as a whole give better co- 
operation to the companies than they 
have evidenced during the past few 
years, none of us know what the results 
are going to be.” 


Makes Three Suggestions 


Mr. Matthai made the following sug- 
gestions: 

“Do not ask your companies to write 
a risk that you know is undesirable, or 
that has shown by past experience that 
it is a losing proposition. 

“Concentrate your efforts on prot- 
itable business and thereby reduce your 
percentage of compensation business as 
compared with your total writings. 

“If your agency is operating at a 
profit, do not insist that your company 
take an undesirable risk and give the 
old time-worn reason that the company 
cannot expect all of the cream without 
some of the skim milk. We are willing 
to accept some of the skim milk with 
the cream of the business, but we ob- 
ject seriously to taking periodical drops 
of poison camouflaged as skim milk.” 

Other talks were: “Advantages of the 
Del Mar Plan,” W. B. Joyce, manager, 
the Del Mar Company; “Contract 
sonds,” Charles C. Conlon, vice-presi- 
dent: “Inland Marine Insurance,” F. A. 
Doyle, secretary, Fidelity & (Guaranty 
Fire; Rod —— and the Claim De- 
partment, D. Combs, vice-president. 

Ata lives J. R. Dickey, Pittsburgh 
attorney, officiated as toastmaster, and 
in addition to Mr. Bland, Philip F. I 
vice-president, and H. F. Ogden, vice- 
president, Fidelity & Guaranty Fire. 


talked. 
E. J. Johnson Has Resigned 


E. J. Johnson, who has been claim su- 
pervisor for the Western & Southern In- 
demnity of Cincinnati, has resigned. For 
some time he has not been in the best of 
health and the recent torrid weather has 
aggravated his condition. He will leave 
at once for a lengthy vacation in Michi- 
gan. Starting in the insurance business 
in Chicago with the old National Life, 
U. S. A., Mr. Johnson has for the past 
20 years been associated with the cas- 
ualty business in Ohio. 

His successor will be D. P. Fisher. 
who has been with the Western & 
Southern since it started, first as an ad- 
juster in the field and for the past two 
years as assistant to Mr. Johnson. 


Virginia O. K. on Auto Manual 


The revised manual for automobile 
liability and property damage in Vir- 
ginia has been approved by the cor- 
poration commission. There are some 
rate changes affecting motor buses and 
trucks but no material change in the 
rate level. 
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Health Losses Much wae 


Profit Expected on Disability Business 
in 1934 for First Time 
Number of Years 





in a 





PHILADELPHIA, AUG. 1.—Health 
losses in 1934, unless the winter brings 
a serious epidemic, will be the lowest 
in years. This year is expected to be 
the first in many years when the com- 
panies generally will show a profit in 
accident and health underwriting. The 
reason advanced for the low loss ratio 
is returning prosperity. 

“More men have gone back to work,” 
says W. H. Howland of the General 
Accident, “and they don’t want to stay 
away. They are so happy to be back 
at work that they are taking no chances 
of losing their jobs.” 

Although many physicians have said 
the recent heat wave has resulted in 
many cases of stomach disorders, the 
companies declare they cannot trace 
any ciaims to this source. 

The accident loss ratio will not show 
the same substantial reduction. Acci- 
dent claims are running about the same 
as last year, perhaps a little lower. 

No large increase in the volume of 
accident- health business written this 
year is expected. The figures for the 
first seven months indicate that the 
premium income is running about the 
same as in 1933, with perhaps a very 
slight increase. 

In industrial accident and health in- 
surance, however, the companies are re- 
porting large increases, which appear 
rather general throughout the country 
and quite steady throughout the year, 
leading to the belief that business condi- 
tions are continuing to improve. 





Lumbermen’s Mutual Issues 
Three New Accident Forms 





The Lumbermen’s Mutual Casualty 
has withdrawn all of its old accident pol- 
icies and issued three new forms, all of 
which conform to the uniform phrase- 
ology recommended by the Bureau of 
Personal Accident & Health Under- 
writers. 

The new “standard” accident policy 
replaces the old “general” accident con- 
tract. It pays weekly indemnity for life 
for total and permanent disability; hos- 
pital or graduate nurse indemnity in 
addition to weekly indemnity, and sur- 
gical indemnity for amputations, disloca- 
tions and fractures. It can be written 
with principal sum of only $100, at a 
special rate. Medical expense rider can 
be added. 


The “century” accident policy is sold 


at a fixed premium of $15 for classes A 
to D, with indemnity varying according 











to classification. It pays for a maximum 
of 52 weeks, with 100 percent additional 
hospital indemnity. 

The “premier’ ’ accident policy replaces 
the former $5 and $10 automobile acci- 
dent policies. The premium is $10 for 
$3,750 principal sum, $25 weekly for 26 
weeks, with additional hospital or nurse 
indemnity. It is issued to men and 
women, ages 18-59, except chauffeurs, 
truck drivers, garage mechanics, etc. 





Morgan, Groton Advanced 


L. W. Morgan and Cary Groton, 
junior vice-presidents of the Pacific Mu- 
tual Life, have been advanced to vice- 
presidents. 

Both Mr. Morgan and Mr. Groton 
have grown up in the Pacific Mutual 
Life. The former began with a rate 
book in the field 32 years ago, and Mr. 
Groton joined the company as a clerk 
in its commercial accident division in 
1910. He is now in charge of the acci- 
dent and health department. 





Contest Arkansas Requirement 


The Benefit Association of Railway 
Employes filed petition in chancery 
court at Little Rock for an order to re- 
strain Commissioner Gentry from re- 
voking its license for failure to post a 
$20,000 bond. The association contended 
it was a mutual and not required to 
file bond. The bond is one required 
from insurance concerns not carrying 
securities deposited in Arkansas to 
cover any claims, and must be filed 
every year at a cost of several hundred 
dollars. The Little Rock action is a 
friendly test of the issue. 


Columbia Accident Licensed 


The Columbia Accident of Lincoln, 
operating on the mutual plan, has been 
licensed in Nebraska. E. F. Snavely, 
building and loan association executive, 
is one of the incorporators, and with 
him are listed J. F. Taylor, O. W. Carl- 
son, V. Sobotka, C, H. Brumbach, 
Charles Mainner, R. J. McGrath, W. 
P. Atkins and C. O. Schlytern, for- 
merly with the Lincoln Trust company. 


Pushing Accident-Health 

The Life & Casualty of Nashville, 
which has been centering its attention 
primarily on life insurance for some time, 
is now making more of a drive for health 
and accident business than for some time 
past and is urging its agents to increase 
their volume along this line. The com- 
pany has 851 health and accident debits 
and reports that the sick claim ratio on 
these debits, as a whole, has been very 
favorable this year. It is pushing espe- 
cially its industrial travel and pedestrian 
policy. 

Most of the southern industrial com- 
panies were built up originally on health 
and accident business but the unfavor- 





able claim ratio on that business in re- 
cent years has caused them to turn away 
from it more and more. 





Names New Supervisors 


The Loyal Protective has announced 
the appointment of four new field super- 
visors, with headquarters as follows: J. 
J. Richardson, Chicago; A. A. Conrad, 
Oakland, Cal.: J. W. Martin, Spokane, 
Wash.; W. H. Heyman, Boston. All 
are promotions of men in the field. 








Casualty Field 
Changes 














Irvin R. Smith Resigning 
His Connection in Michigan 





Irvin R. Smith, associate manager in 
Michigan for the Employers Liability 
companies, is resigning his position, 
which he has held since 1928. Before 
assuming his present position, he was a 
partner in the general agency of Gar- 
rison & Smith, Detroit, representing ex- 
clusively the Employers Liability in 
Michigan. His start in the insurance 
business was in 1913 in the office of C. 
H. Garrison of Detroit. He will take 
a vacation in northern Michigan before 
announcing his further plans. 





Joins Great American Home Office 


Porter Ellis, son of Tom P. Ellis, 
director of the Texas Association of In- 
surance Agents and past president of 
the Dallas Exchange, has joined the 
compensation and liability department 
of the home office of the Great Amer- 
ican Indemnity. Young Ellis was edu- 
cated at Rice University, Houston, and 
Southern Methodist University, Dallas, 
and for the last four years has been in 
the claim department of Ellis, Smith & 
Co., Dallas. 


Get Standard at Fort Smith 


Joseph Ferrari & Co. have been ap- 
pointed general agents for the Standard 
Accident in Fort Smith, Ark. The 
agency is one of the best known in the 
state, having been established in 1880. 








Get Century Indemnity in Newark 
Kirkland & Yardley, National Newark 
& Essex Banking Company building, 
Newark, have been appointed general 
agents for the Century Indemnity. 





Great Lakes Appointments 


The Great Lakes Casualty has ap- 
pointed these general agents: John H 
Camlin Co., Rockford, Ill., Flint agency, 
Flint, Mich.; A. J. Guth & Son, Akron, 
O., and Fire & Casualty Underwriters, 
Detroit. 

Regional agency appointments include 
John F, Dunn, Ann Arbor; H. H. Al- 








No Policy Issued 
But Court Holds 
Company on Tort 





Many paralyzing court decisions are 
handed down but one that passes under- 
standing has been rendered by the Cali- 
fornia district court of appeals, second 
district, in Stark vs. Pioneer Casualty 
Company. The court not only holds the 
company liable for damages, not exceed- 
ing the amount of insurance, for failure 
of an agent to transmit an application, 
but it also renders judgment as for an 
accident in a case where the woman 
plaintiff quarreled with a man, sought an 
officer and returned with him, and the 
man she had quarreled with shot the 
officer and herself. The court ruled that 
the shooting was accidental and not in- 
tentional. To cap these holdings the 
court rules that the case, being a tort, 
is not barred by the limitations for bring- 
ing suit that would have applied to the 
policy if it had been issued. Under the 
policy suit would have been restricted 
to one year after the accident, but suit 
was not brought until more than one 
year after the injuries. 

The agent solicited the application for 
accident insurance, obtained it and col- 
lected the premium, but failed to trans- 
mit the application with the premium to 
the company. No policy was issued and 
the court admitted there was no contract 
on which plaintiff could rely. The claim 
was in tort for the negligence of the 
defendant’s agent. 








berts agency, Benton Harbor, 


Mich., 


Dearborn agency, Dearborn, Mich., and 
Dawson Shauman agency, Pontiac, 
Mich. 





C. W. Emerson Transferred 


C. W. Emerson, with the service de- 
partment of the Fidelity & Casualty at 
Dallas, Tex., has been transferred to 
San Antonio and will be in charge of 
the service department in southwest 
Texas, 





Fillinger to Warren, O. 


_ E. J. Fillinger, assistant claim ad- 
juster for the New Amsterdam Cas- 


ualty in the Pittsburgh office, has been 
placed in charge of the claim depart- 
ment at Warren, O. 





Bidigare With State Fund 


Edward Bidigare, former underwriter 
for the Union Indemnity and Standard 
Accident in Detroit, has become under- 
writer for the Michigan state fund in 
Lansing. 

Mr. Bidigare has had local agency 
experience and was also for some time 
with the Union Indemnity. 





The St. Paul-Merecury Indemnity has 
been licensed in Kentucky. 

















SUBURBAN 
i] AUTO |; 
[;\INSURANCE):\ 
COMPANY 


LOMBARD. 
{ 


L 
Lt 













AGENTS 


We can use a few high class 
reliable agents in towns 
where we are not already 
represented. 


A Sound Stock Company 


writing a preferred line of Automobile 


and Plate Glass Insurance. 


(Ratio of Assets to Liabilities more than 3 to 1.) 


SUBURBAN AUTO INSURANCE COMPANY 


LOMBARD, ILLINOIS 
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Semi-Annual Figures Shown 





Great Lakes Casualty Gives a Good Ac- 
count of Itself the First 
Year in Business 





The Great Lakes Casualty has issued 
its semi-annual statement as of July 1 
showing the result of the company’s first 
year's operations. During the first six 
months of this year 43 percent of its 
premiums came from the special public 
liability risk department. The company 
has been featuring this coverage. Com- 
paring the statement with that of Dec. 
31 there is an increase in the percentage 
of government bonds. Government 
bonds and cash on hand equal 28% per- 
cent of the assets. Its assets increased 
$111,899 and its contingent reserve in- 
creased $24,780. The assets are now 
$807,077, claim reserve $119,984, pre- 
mium reserve $87,589, contingency re- 
serve $63,646, capital $300,000, net sur- 
plus $200,000. The company is under 
competent management. 





Motor Vehicle Casualty Figures 


The Motor Vehicle Casualty of Chi- 
cago, which is now in its 20th year, re- 
ports increases in all directions in its 
semi-annual statement. Assets as of 
June 30, 1934, amounted to $664,228, in- 
crease $37, 352 as compared with Dec. 
$1. Premium reserve amounts to $263,- 
764, increase $16,901, contingency re- 
serve $18,000, increase $6,000, surplus to 
policyholders $275,181, increase $3,524. 
There was an increase in premiums writ- 
ten of about 10 percent as compared with 
the same period a year ago. The com- 
pany is in possession of cash amounting 
to 15 percent of its assets. There is no 
default of interest or principal on any 
investment and the investment in any 
single corporation or single mortgage 
does not exceed 3 percent of the assets. 
Bonds are carried at amortized values 
and stocks at market value. 





General Casualty Increases 


The General Casualty of Seattle wrote 
net premiums of nearly $1,000,000 during 
the first six months showing an increase 
over the similar period of last year of 
35 percent. The assets as of July 1 are 
$2,663,000, increase of $143,000, premium 
reserve $956,000, increase $135,000, sur- 
plus $605,000, increase $23,000. 





The Allstate of Chicago, Sears, Roe- 
buck & Co. carrier, has been licensed in 
Michigan to write all forms of automo- 
bile coverage. 


Liquor Not Major Accident 
Cause, O. M. Conrad Claims 


Casualty insurance men, particularly 
those interested in automobile insurance, 
have noted with some concern the sharp 
upward trend in motor car accidents in 
some localities in 1934, compared with 
last year’s figures. In many cities the 
police have placed the blame on repeal 
of prohibition. 

This theory is not backed up by facts, 
says O. M. Conard, superintendent auto- 
mobile department Standard Accident. 
Carelessness and inattention are respon- 
sible for most of the accidents, he main- 
tains. His contention is based on inves- 
tigations which show that the majority 
of accidents happened in daylight, when 
Weather was clear and streets dry, 
drivers sober and brakes and steering 
gear in good order. 

“New cars are faster and more power- 
ful and a new technique is required to 
drive them,” Mr. Conard says. “Often 
before this technique is mastered many 
accidents occur. Many old cars with 





faulty brakes, tires and steering gears | 





are operating on the streets, and they 
cause accidents. It has been very hot 
h’s summer and heat-frazzled nerves 
do not react normally in a crisis. Of 
course liquor plays a part in causing 


accidents. No man is normal after a 
few drinks, but liquor isn’t to blame 
for all the accidents.” 








_ PERSONALS 











Employes of the eastern department 
of the Lumbermens Mutual Casualty 
presented J. S. Kemper, president, an 
oil portrait of himself, painted by Bene- 
dict A. Osnis, well known portrait 
painter. J. L. Oakley represented the 
donors and Rose M. Packer unveiled 
the portrait. The portrait will hang in 
the eastern department offices in Phila- 
delphia. 


C. A. Whitchurch, well known local 
agent at Long Beach, Cal., and formerly 
accident and health manager of the 
California Agencies in San Francisco, 
has been elected commander of the 
American Legion Post at Long Beach. 


Mrs. H. J. Ketchum, 
C. Ketchum, secretary-treasurer of the 
Great Lakes Casualty, died after a 
major operation. Funeral services were 


held in Hastings, Mich. 


Wade A. Fetzer, Jr., vice-president of 
W. A. Alexander & Co., Chicago, was 
operated upon last week for an acute 
case of appendicitis. He is making a 
good recovery. Mr. Fetzer was for a 
time head of the life department of the 
agency, but he is now performing gen- 
eral executive functions. 


mother of Jay 


J. Morton Morris, resident vice-presi- 
dent of the Fidelity & Deposit in Louis- 
ville, and Mrs. Morris, sailed Aug. 1 
for England, planning to later go to 
Venice and several points on the conti- 
nent. 


J. W. Bolton, well known Chicago 
casualty man, formerly branch manager 
there for the Georgia Casualty and later 
connected with the Ocean Accident 
branch, lost his father by death last 
week. The elder Bolton was in the 
textile business in Philadelphia. 


F. Highlands Burns, chairman of the 
board of the Maryland Casualty, left 
San Francisco for the home office July 
30 after a ten-day combination health 
and business visit on the Pacific Coast, 
arriving via the Panama Canal. 


Clyde W. Young, president Monarch 
Life, who was elected chairman of the 
executive committee of the Health and 
Accident Underwriters Conference at its 
recent meeting, has just completed 30 
years of service with his company. He 
started Aug. 1, 1904, as a clerk. The 
company was then operating as the Ma- 
sonic Mutual Accident and was just con- 
cluding its third year of business. He 
was elected a director in 1908, treasurer 
in 1912, secretary in 1921 and president 
in 1925. A special sales drive is being 
conducted by the agency force in honor 
of his anniversary. 


Western & Southern Injunction 


The Western & Southern Life, West- 
ern & Southern Fire and Western & 
Southern Indemnity of Cincinnati, have 
obtained a_ temporary injunction at 
Columbus, O., restraining state officials 
from collecting the tax for 1934 on in- 
tangible personal property. It is con- 
tended that the tax is a property tax 
instead of a franchise tax. 

The tax involved so far as the Western 
& Southern Life is concerned is $51,953, 
Western & Southern Indemnity $3,920 
and Western & Southern Fire $1,095. 
Those companies contend that the levy 
is a property tax and not a franchise tax 
and its collection would amount to dou- 
ble taxation. 
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131 West Lafayette Boulevard 
Detroit, Michigan 


Cheat L ckes Casualty Company 





FINANCIAL STATEMENT, JUNE 30, 


1934 





ASSETS 
Cash 
*Bonds 
Government $192,083.40 
Railroad __. 6,150.00 
Utilities . 91,390.00 
Miscellaneous 27,525.00 
*Stocks 


Real Estate (Sold on Land Contract) 
Mortgage Loans 
Premium in course of collection 

(not over 90 days due} 
Accrued Interest 


Total Assets 


LIABILITIES 


Reserve for Claims 
Unearned Premiums 
Reserve for Commissions, Taxes and Other Liabilities 
Reserve for Reinsurance 
Reserve for Contingencies 
Capital Stock 
Surplus . 
Surplus to Policyholders 


$300,000.00 
200,000.00 


Total Liabilities 


*Securities at actual Market Values June 30, 1934 





$ 37,978.18 


317,148.40 
73,272.00 
3,150.00 
280,749.81 
78,256.11 


16,522.00 


$807,076.50 


$119,983.51 
87,588.65 
34,614.87 
1,243.70 
63,645.77 


500,000.00 


$807,076.50 
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“The square deal companies” 


policyholders have built for these 
panies an enviable reputation. 
take a personal interest in agents, yet 


opportunity. 


policies. 


cautious drivers. 


technicalities. 


HOME OFFICE: LANCASTER, PA. 
J. W. SMILEY 


President 





Pennsylvania Casualty Company 
Associated Fire Jnsurance Co. 


QUARE dealings with agents, brokers and 


com- 


Small enough to 


large 


and strong enough to give thorough protection, 
these companies offer sincere agents a real 
If interested, write directly to the 
Home Office, asking about our special feature 


AUTOMOBILE INSURANCE with attractive selling features which 


make it easy to keep sold including preferred rates to careful and 


ACCIDENT & HEALTH INSURANCE which covers every kind of 


accident or sickness and is free from annoying restrictions and 


E. W. COOK 
Genl. 


Mgr. 
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National Seeery 
Deal Hits Snags 





(CONTINUED FROM PAGE 23) 
National Surety, 


ties to the extent they are unsecured. 


As it affects guaranteed mortgage cer; , 


tificate holders the plan contemplates an 
appraisal of actual values behind each 
particular obligation guaranteed by the 
National Surety. It further stipulates 
that all mortgages and properties behind 


all issues guaranteed by the company be , 


transferred to the National Service Cor- 





and holders of guaran- ! 





v NDE RW RITE Ro 





poration, which becomes a mate cor- 
porate trustee te conduct an orderly 
liquidation of these obligations. 

Guaranty holders would receive bonds 
of the National Service Corporation, the 
total issue to equal the appraisal upon all 
properties and mortgages coming into 
its possession. For the balance of the 
face amount of the guaranty, holders 
would receive income debentures of 
Nasco, Inc. 








Workmen’s 
Compensation 


























In looking back 
over the growth of 
your own business, 
what were the factors 


that aided in that 


growth? 


Giving a fair deal, 
or making an honest 
effort to do so, was 
one, no doubt, just as 
it has been with THE 
PREFERRED AC. 
CIDENT. 


Write us if interested 
in taking on a good 
strong company for 


ACCiovogeg xk F=— 
HEALTH — BURG 
LARY AND AUTO 
MOBILE  INSUR- 
ANCE 


The 
Preferred Accident 


Insurance Company 
OF NEW YORK 


80 Maiden Lane New York 


Wilfrid C. Potter, President 

















Gather Experience at End 
of Year on Rejected Risks 





The so-called rejected risk plan on 
Aug. 1 had been in effect in Illinois one 
year. Under this arrangement, which is 
a voluntary one, assignment is made to 
signatory companies of compensation 
risks, which are turned down by five 
companies. During the year about 190 
risks were assigned. Some companies 
were assigned as many as six risks. 
Peter Malah, manager in Chicago for 
the National Bureau of Casualty & 
Surety Underwriters, who handles the 
details of the rejected risk plan, is pre- 
paring to call for experience of the mem- 
bers on the risks assigned to them. 





Relief Employes Covered 

BISMARCK, N. D., Aug. 1.—All em- 
ployes working on national road work 
relief administration highway projects 
will be covered by compensation insur- 
ance, under a ruling by federal authorities 
sent to the state highway department 
here. 


Funds to Cover Public Works 

NEW ORLEANS, Aug. 1.—The 
state board of liquidation has authorized 
Governor Allen to borrow $100,000 to 
be used to pay for compensation insur- 
ance on public projects. A bill appro- 
priating money for this purpose died in 
the last session of the legislature. 


Hearing on Silicosis Question 

MILWAUKEE, Aug. 1—B. E. Keu- 
chle of the claim department of the Em- 
ployers’ Mutual Liability of Wausau, at 
a hearing held here by the legislative 
interim committee which is studying the 
silicosis question, said the legislature 
should fix the amount of compensation 
for workers affected with silicosis, and 
the industrial commission should deter- 
mine the degree in which the workers 
have been affected by the disease. 

Physicians testified as to the effect of 
the disease and the difficulty of deter- 
mining how far it advances in a workman. 


Beer Bond Rate in Omaha 
Drops from $20 to $7.50 


The rate on beer bonds in 
has dropped from the 
rate of $20 each to 
bond covering either “on sale” or “off 
sale” permits, and $10 for both, since 
attorneys have been unable to find any 
way in which the state, county, city or 
an individual can collect on these bonds. 
Attorney-General Good has concurred 
in this opinion. The bond is required 
by state law but there is no provision 
for forfeiture of the bond. The law 
calls for faithful performance of terms 
of the permit but this has no meaning 
in Omaha, where City Clerk Hannon 
states there are no rules or restrictions 
of any kind in force, 





Omaha 
Towner Bureau 
$7. 50 for a $500 


Bolton Named Underwriter 


J. W. Bolton, well known Chicago 
casualty man who formerly for some 
years was manager there for the Georgia 
Casualty, has been appointed casualty 











underwriter of the George R. Hess & 
Co. general agency of that city. 
is a direct reporting general agency rep- 
resenting the United States Casualty. 
Mr. Bolton for a time was superintend- 
ent compensation and liability depart- 
ment Ocean Accident branch office in 
Chicago and for a year or more 
done a brokerage business. He was re- 
cently manager western division branch 
office Consolidated Indemnity until that 
company folded up. 


American Automobile Shows 
Big Gain at the Mid-year 





Automobile of St. 
Louis in its semi-annual statement 
makes some remarkable increases. Total 
assets as of June 30, 1934, amounted 
to $10,332,095, increase $1,100,847 as 
compared with Dec. 31, 1933. Premiums 
in course of collection less than 90 days 
old went up from $854,713 to $1,534,842, 
showing that the company increased its 
business sharply during the six months. 
Cash increased from $875,312 to $1,- 
240,598 
Premium 


The American 


reserve went up from $3,- 
090,440 to $3,833,615. Loss reserve in- 
creased from $2,525,492 to $2,645,492. 
Capital remains at $1,000,000 and net 
surplus went up from $1,237,916 to $1,- 


921,243. The contingency reserve de- 
creased from $843,965 to $150,826, indi- 
cating that market value of securities 


appreciated considerably since the con- 
tingency reserve represented the differ- 
ence between convention values and ac- 
tual market quotations. 


New York Legislature in 
Effort to End Bus Crashes 


NEW YORK, Aug. 
result of the Ossining bus accident, 
which cost 20 lives, several bills de- 
signed to prevent similar disasters have 
been introduced in the New York legis- 
lature. These provide for limitation ot 
speed of buses and heavy trucks, increase 
to $5,000 per passenger the amount of 
insurance required to be carried, instead 
of the present $5,000 total limit on all 
passengers, requirement of regular in- 
spection of all machines by the public 


1.—As the direct 


service commission, and to reduce the 
weight of buses and heavy trucks. 
Governor Lehman recommends re- 


quiring all buses to take out additional 
public liability coverage, ranging from 
$20,000 to $75,000 per vehicle, accord- 
‘ng to carrying capacity. 


Devices to Relieve the “Not 


Taken” Evil Are Weighed 


(CONTINUED FROM PAGE 23) 





before making final decision. It is more 
or less comparable to the merchandising 
method of sending goods out on ap- 
proval. 

The scheme of introducing a clause, 
voiding the policy in a certain number 
of days for non-payment of premium, 
has been pretty well discarded. It is 
likely that the bureau will tackle the 
not taken policy question sooner or 
‘ater. There seems to be no disposition 
o approach the job at present with the 
dea of promulgating some plan in the 
rear future. The bureau is faced with 
a number of problems and since the 
question of how to minimize the not 
taken evil engenders so much discus- 
sion and elicits such a multiplicity of 
opinion, that question is being side- 
tracked for the time beng. 


John L. Mee in New Post 

NEW YORK, Aug. 1.—C. W. Sparks 
& Co. of this city have been appointed 
by the American Bonding as its prin- 
cipal office for writing fidelity and surety 
business below 14th street. As man- 
ager of the new department Sparks & 
Co. have secured the services of John 
L. Mee, formerly vice-president and 
superintendent of agencies of the Na- 


has ; 


August 2, 1934 
tional Surety, and one of the most 
Tinis widely known men in his line. Mr. Mee, 


since the time of the collapse of the 
Equitable Casualty & Surety, has been 
connected with the Rathbone & Co, 
brokerage firm of New York. 


Home Indemnity Case Settled 


Judgment has been entered totaling 
$16,000 against the Home Indemnity by 
the federal court of Little Rock as 
surety on the bond of the defunct South- 
ern Surety. The creditors are surety 
claimants. The action was brought by 
Elmo Walker, Arkansas ancillary re- 
ceiver for the Southern Surety. Judg- 
ment was denied holders of casualty 
claims who were seeking $33,000. 


—" to Glens Falls 


Falls Indemnity has ap- 
pointed Harry Leonard as head of the 
fidelity and surety department at Los 
Angeles. He was formerly superintend- 
ent of the fidelity and surety department 
of the Edward Brown & Sons agency 
in San Francisco. 


The Glens 


C. H. Davis Is Appointed 

Charles H. Davis of Chicago, super- 
visor accident and health business Pa- 
cific Mutual, has been appointed regional 
vice-president-at-large of the National 
Accident & Health Association — by 
President Armand Sommer. Mr. Davis 
is an active association worker and 
travels extensively for his company. He 
is an experienced and able contact man 
and will visit many clubs. 


H. W. Anderson Agency Assistant 


Harry W. Anderson of Chicago, for- 
merly head of the life department of the 
Rockwood Company, Chicago, has 
been made agency assistant in the life, 
accident and group departments at the 
Travelers’ home office. 








Takes another step forward 
in the interest of aviation by 
serving the territory from the 
Gulf to the Great Lakes with 


the utmost in 

comfort. 
FASTEST SERVICE 
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Forget your worries and come 
to Galveston where you may 
spend a week end of complete | 
relaxation and comfort. Play 

on the sands of Texas’ most 

enjoyable beach, only a few steps 

from the door of Galveston’s 

Finest, Most Popular Hotel. 

For reservations write or wire 

the Manager 
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The BUCCANEER tote! 
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ON THE BEACH 

















LOW RATES 


You can always find 

comfortable rooms: 

hospitable service 

and excellent inex- 

pensive cuisine.... 

FROM FOUR DOLLARS 
A DAY 


Court rooms—Three fifty 


MARK HOPKINS 


THE FAIRMONT 
HOTELS 


OVERLOOKING SAN FRANCISCO 


four minutes from 
Shops and Theatres 
Garage in building 


91tn & WASHINGTON 
4 50 and up 














1A NEW POLICY 


FOR INSURANCE MEN 
WHILE IN NEW YORK 


oad 


NSURANCE men from all parts of the United 
States are enjoying the business policy of 
Essex House. 


Excellent service and food, combined with 
spacious, airy accommodations leave nothing to 
be desired by the most discriminating guest. 


Essex House is an ultra modern, 44 story hotel 
overlooking the 840 beautiful acres of Central 
Park and is but a step to all transportation, smart 
shops and theatres. Write for illustrated booklet. 


ALBERT AUWAERTER, MANAGER 


ESSEX HOUSE| 


160 CENTRAL PARK SOUTH...... NEW YORK 

















IN PHILADELPHIA 


perereres : — . 7 / ‘ . : ; 
i : 4 Af . q 
/ \ AL fi a) ae 
~~ ZS eee’ In the Heart of Things 
MA : i Here one may live graciously, yet inexpensively .. . 


where modern luxuries combine with friendly hospi- 





\ ! tality to assure an enjoyable visit. 


| You may properly expect precise, thoughtful service 
| | \ \ ... and acuisine that is one of the enduring traditions 
of this world-famous hotel. 


| 
| 
/ CLAUDE H. BENNET1 


eral Manager 





























MORE FOR YOUR MONEY 






in the 


MORRISON HOTEL 


350 ROOMS... at $2.50 
350 ROOMS. . at $3.00 
400 ROOMS .. at $3.50 
400 ROOMS .. at $4.00 
All with Bath, Servidor & Circulating lee- Water 
@ In the Heart of the Loop 
@ Home of Terrace Garden 


MORRISON 
HOTEL cHIcAGgo 


LEONARD HICKS, 
Managing Director 
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The picture in the circle shows lower New York in 1873 when the Trinity 
Church spire at the head of Wall Street was the tallest structure on the skyline. 
The Royal Building is at the extreme right of the above picture. Both pictures 
were taken from Brooklyn. (Photos by Brown Bros. and Irving Underhill.) 


Skylines are graphs of commercial progress—— 


° iy . ? 
towering records of the nation s growt ° 


Royal-Liverpool Companies were providing 
insurance protection when New York had hardly 
outgrown the proportions of a seaport town— 
when San Francisco was scarcely more than a 


settlement of tents. 


When tlame-swept skylines have crumbled, 


only to rise to loftier heights, Royal- Liverpool 
Companies have contributed substantially to their 


reconstruction. In four great conflagrations — 


Chicago in 1871, Boston in 1872, Baltimore 
in 1904, San Francisco in 1906 — these Com- 
panies promptly met losses totaling more than 
$20,000,000. Altogether, under the many forms 
of insurance written, the Companies listed below 


have paid out well over $700,000,000 to the 


insuring public in this country. 


To alert agents who envision future skylines 
the Royal-Liverpool organization can ofler the 
representation of Companies which have built 
their own skylines of prestige and accomplish- 


ment on fem foundations of financial security. 


ROYAL: LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


AMERICAN & FOREIGN INSURANCE COMPANY ” BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD. * CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA 
THE LIVERPOOL & LONDON & GLOBE INSURANCE CO. LTD. © THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. © QUEEN INSURANCE COMPANY OF AMERICA 
FEDERAL UNION INSURANCE COMPANY ® THE NEWARK FIRE INSURANCE COMPANY @ ROYAL INSURANCE COMPANY, LTD, @ STAR INSURANCE COMPANY OF AMERICA 





